SHREM INFRA INVEST PRIVATE LIMITED
(Formerly Known as Shrem Infra Structure Private Limited)
CIN: U65100MH2014PTC254839

1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in ~ Web: www.shrem.in

Date: 11" September, 2025

To,

National Stock Exchange of India Limited
Listing Compliance Department

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai— 400051

Subject: Notice of 11" Annual General Meeting and Annual Report of the Company for the
Financial Year ended March 31, 2025.

Ref: Scrip Code: SIPL28, SIPL27A, SIPL27, SIPL27B and SIPL29
Dear Sir/Madam,

In accordance with Regulation 50 and Regulation 53 of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015, we are submitting herewith Notice of 11" Annual General Meeting
(AGM) and Annual Report for the Financial Year ended 315 March 2025 which is being sent to the
shareholders and/or debenture holders of the Company today i.e. Thursday, 11" September, 2025.

The 11" Annual General Meeting (AGM) of the Company is scheduled to be held at shorter notice on
Friday, September 12, 2025, at 2:15 pm at registered office of the company situated at 1101, Viraj
Towers, JN of Andheri Kurla Road, W. E. Highway, Andheri (East), Mumbai-400093.

Further, The Notice of Annual General Meeting (AGM) and Annual Report are also available on the
Company’s website at https://www.shrem.in/investors-annual-report.php

You are requested to take the above information on record.

Thanking you,
Yours faithfully

FOR SHREM INFRA INVEST PRIVATE LIMITED
Nitan G2 cmal

Chhatwal 55 050
NITAN CHHATWAL

DIRECTOR
DIN:00115575
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Date: 11" September, 2025

To,

National Stock Exchange of India Limited
Listing Compliance Department

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai— 400051

Subject: Notice of 11" Annual General Meeting and Annual Report of the Company for the
Financial Year ended March 31, 2025.

Ref: Scrip Code: SIPL28, SIPL27A, SIPL27, SIPL27B and SIPL29
Dear Sir/Madam,

In accordance with Regulation 50 and Regulation 53 of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015, we are submitting herewith Notice of 11" Annual General Meeting
(AGM) and Annual Report for the Financial Year ended 31 March 2025 which is being sent to the
shareholders and/or debenture holders of the Company today i.e. Thursday, 11% September, 2025.

The 11" Annual General Meeting (AGM) of the Company is scheduled to be held at shorter notice on
Friday, September 12, 2025, at 2:15 pm at registered office of the company situated at 1101, Viraj
Towers, JN of Andheri Kurla Road, W. E. Highway, Andheri (East), Mumbai-400093.

Further, The Notice of Annual General Meeting (AGM) and Annual Report are also available on the
Company’s website at https://www.shrem.in/investors-annual-report.php

You are requested to take the above information on record.

Thanking you,
Yours faithfully

FO FRA INVEST PRIVATE LIMITED

NITAN CHHATWAL
DIRECTOR
DIN:00115575



SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in ~ Web: www.shrem.in

NOTICE OF 11™ ANNUAL GENERAL MEETING
To,
The Shareholders
Shrem Infra Invest Private Limited

Dear Sirs,

NOTICE is hereby given that 11™ Annual General Meeting of Shrem Infra Invest Private Limited
will be held at shorter notice on Friday, 12t September, 2025 at 02:15 P.M. at registered office of
the company situated at 1101, Viraj Towers, Jn of Andheri Kurla Road, W. E. Highway, Andheri
(East), Mumbai — 400093, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone financial statements of the Company for
the year ended March 31, 2025, including the Audited Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss for the year ended on that date and the Cash Flow Statement for the
year ended on that date together with the Reports of the Directors and Auditors thereon.

2. To receive, consider and adopt the Audited Consolidated financial statements of the Company for
the year ended March 31, 2025, including the Audited Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss for the year ended on that date and the Cash Flow Statements for the
year ended on that date together with the Reports of the Directors and Auditors thereon.

3. To ratify the appointment of Statutory Auditors and fix their remuneration and in this regard to
consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or
re-enactment thereof) and pursuant to the recommendations of Board of Directors, the appointment
of M/s. Kailash Chand Jain & Co, Chartered Accountants (Firm Registration No: 112318W)
as the Statutory Auditor of the Company be and is hereby ratified for the Financial Year 2025-
26.”

SPECIAL BUSINESS:

4. APPOINTMENT OF SECRETARIAL AUDITOR FOR THE FINANCIAL YEARS 2025-
26 TO 2029-30:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015 and
Section 204 of Companies Act, 2013 or any other applicable rules thereon if any, the consent of
the members be and is hereby accorded to reappoint Mr. Pratik Harshad Kalsariya, Proprietor of
M/s. K Pratik & Associates (COP: 12368), Secretarial Auditor to conduct Secretarial Audit of the
company for a further period Five (5) Years i.e. for the Financial Year 2025-26, 2026-27, 2027-
28,2028-29 and 2029-30.”



SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India

Tel: +91 22 4228 5500/ 5555 Email: shremgroup@shrem.in ~ Web: www.shrem.in

“RESOLVED FURTHER THAT Mr. Nitan Chhatwal, Director of the company be and is hereby
authorized to finalize the remuneration of the secretarial auditor, including terms and conditions
as may be mutually agreed upon with the secretarial auditors.”

“RESOLVED FURTHER THAT Mr. Nitan Chhatwal, Mrs. Smita Chhatwal, Directors of the
Company, are hereby severally authorized to do all such acts, matters and things as may be
required to be done to give effect to the above resolution and to file necessary e-form MGT-14
with the Registrar of Companies, Mumbai.”

APPROVAL FOR MATERIAL RELATED PARTY TRANSACTION:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT Pursuant to the provisions of Regulation 23(4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with section 188 of the
Companies Act, 2013, the rules made thereunder (including statutory modifications or re-
enactment thereof for the time being in force), approval of the members be and is hereby accorded
to the Company for entering into and/or continuing with Material Related Party Transaction/
Contracts/ arrangements for the Financial Year 2025-26 for following transactions:

1 Group Company | Investment | Nil Up to INR 1000 | Yes NA
s / Loans / Crore
Advances
2 Raichur Investment | Nil UptoINR 150 | Yes NA
Sindhanur s / Loans / Crore
Highways Advances
Private Limited
(Associate
Company)
3 Mr. Nitan | Remunerati | Nil Up to INR 20 | Yes NA
Chhatwal on Lakh per month
(Director) and wef 01%
July, 2025 Up to
INR 50 Lakh per
month
4 Mr. Hitesh | Remunerati | Nil Up to INR 20 | Yes NA
Chhatwal on Lakh per month
(Relative of and Up to INR
Director) " |50 Lakh per
month w.e.f 01%
July, 2025
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5 Ms.  Krishani | Remunerati | Nil Up to INR 20 | Yes NA
Nitan Chhatwal | on Lakh per month
(Relative of
Director)

The company inform the Members that above proposed transactions are with a person in whom
any of the director of the company is interested’ as specified in the explanation to Sub-section
2(b) of the Section 185 of the Companies.

Therefor in terms of Section 185 and 186 of the Companies Act, 2013 approval of shareholders
is required by way of special resolution.

TO PROVIDE LOAN UNDER SECTION 185:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013 and
as amended by Companies (Amendment) Act, 2017 w.e.f. 7th May, 2018 and other applicable
provisions of the Companies Act, 2013 if any and rules made thereunder, consent of members be
and is hereby accorded to give loan or advances or guarantee or security up to Rs. 1150,00,00,000
(Rupees One Thousand One Hundred and Fifty Crores Only) to a person in whom any of the
director of the company is interested as specified in the explanation to Sub-section 2(b) of the
said Section on such terms and conditions as may be decided from time to time notwithstanding
that the aggregate so far of all the loans made, guarantees given or securities provided, being
entities under the category of ‘a person in whom any of the director of the company is interested’
as specified in the explanation to Sub-section 2(b) of the said Section.”

“RESOLVED FURTHER THAT Board of directors of the Company be and is hereby
authorized to take such steps as may be necessary for obtaining approvals in relation to the above
and to settle all matters arising out of and incidental thereto and sign and execute all deeds,
applications, documents and writings that may be required, on behalf of the Company and
generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental
for the purpose of giving effect to the aforesaid Resolution.”

“RESOLVED FURTHER THAT Board of directors of the Company be and are hereby
authorized to sign, execute and arrange to e-file all necessary forms, returns and documents with
the Registrar of Companies, Regional Director, Ministry of Corporate Affairs, Central
government and/ or any other prescribed authority, as may be required under various provisions
of Companies Act, 2013 or any other enactment thereof for and on behalf of the Company.”

TO PROVIDE LOAN UNDER SECTION 186:

To Consider and if thought fit, pass with or without modification(s) the following resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 186 and other applicable provisions
if any of the Companies Act 2013 and as amended by Companies (Amendment) Act, 2017 w.e.f.
7% May, 2018 and rules made thereunder, consent of members be and is hereby accorded to give
loan or advances or guarantee or security up to Rs. 1150,00,00,000 (Rupees One Thousand
One Hundred and Fifty Crores Only) on such terms and conditions as may be decided from
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time to time, the monetary limits of which is in excess of the limits prescribed under Section 186
of the Companies Act 2013, notwithstanding that the aggregate so far of all the loans made,
guarantees given or securities provided, and/or securities so far acquired or to be acquired in
anybody corporate may exceed the limits prescribed under section 186 of the Companies Act
2013.”

“RESOLVED FURTHER THAT Board of directors of the Company be and is hereby
authorized to take such steps as may be necessary for obtaining approvals in relation to the above
and to settle all matters arising out of and incidental thereto and sign and execute all deeds,
applications, documents and writings that may be required, on behalf of the Company and
generally to do all acts, deeds and things that may be necessary, proper, expedient or incidental
for the purpose of giving effect to the aforesaid Resolution.”

“RESOLVED FURTHER THAT Board of directors of the Company be and are hereby
authorized to sign, execute and arrange to e-file all necessary forms, returns and documents with
the Registrar of Companies, Regional Director, Ministry of Corporate Affairs, Central
government and/ or any other prescribed authority, as may be required under various provisions
of Companies Act, 2013 or any other enactment thereof for and on behalf of the Company.”

FOR SHREM INFRA

DATE: 30/05/2025
PLACE: MUMBAI

DIN: 00115575
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Notes:
1.

10.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN
ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 AND HOLDING
IN THE AGREEGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF
THE COMPANY.

A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS
PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER
PERSON OR SHAREHOLDER.

Corporate members intending to send their authorized representatives to attend the Meeting
are requested to send the Company, a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the Meeting.

. Members/proxies are requested to bring their attendance slip duly completed along with their

copy of Annual Report to the Meeting.

All Documents referred to in the accompanying Notice and the Explanatory Statement thereto
are open for inspection at the Registered Office of the Company on all working days during
business hours up to the date of the Annual General Meeting.

Members are requested to bring their copies of Annual Report to the General Meeting and are
requested to sign at the place provided on the attendance slip and hand it over at the entrance
of the venue.

Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of Companies Act, 2013 and Register of Contracts or arrangements in which
directors are interested maintained under Section 189 of the Companies Act, 2013 will be
available for inspection by the members at the Annual General Meeting.

Members who have not registered / updated their e-mail addresses with RTA, if shares are
held in physical mode or with their DPs, if shares are held in electronic mode, are requested
to do so for receiving all future communications from the Company including Annual Reports,
Notices, Circulars, etc., electronically.

Members holding shares in electronic mode are requested to intimate any change in their
address or bank mandates to their Depository Participants (DPs) with whom they are
maintaining their demat accounts. Members holding shares in physical mode are requested to
advise any change in their address or bank mandates to the Company / RTA.

The relevant explanatory Statement is annexed hereto.
A route map showing directions to reach the venue of the 11™ Annual General Meeting is

given at the end of this Notice as per the requirement of the of the Secretarial Standards-2 on
“General Meetings™.
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
ATTACHED TO THE NOTICE DATED 30™ MAY, 2025 FOR CALLING ANNUAL
GENERAL MEETING ON 12™ SEPTEMBER, 2025.

The following Statement set out all material facts relating to business no.4 & 5 mentioned in the
accompanying Notice.

BUSINESS NO. 4

As per the Regulation 24A of SEBI (LODR) Regulations, 2015 and Section 204 of Companies Act,
2013, a company shall annex a secretarial audit report given by a company secretary in practice

Accordingly, the Board of Directors has proposed the appointment of Mr. Pratik Harshad
Kalsariya, Practicing Company Secretary, as the Secretarial Auditor for a further period Five (5)
Years i.e. for the Financial Year 2025-26, 2026-27, 2027-28, 2028-29 and 2029-30.

Therefore, in terms of the above regulation and section, approval of shareholders is required by way
of ordinary resolution.

BUSINESS NO. 5

As per the Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the Section 188 of the Companies Act, 2013, mandates the prior approval
of the shareholders through ordinary resolution, if the transaction(s) entered into/to be entered into
individually or taken together with the previous transactions during a financial year, exceeds ¥ 1,000
crore or 10% of annual consolidated turnover of the Company as per the last audited financial
statements of the Company, whichever is lower, and will require prior approval of Members by means
of an ordinary resolution.

The said limits are applicable, even if the transactions are in the ordinary course of business of the
concerned company and at an arm’s length basis. Hence it is above context the said Resolution No. 6
is placed for the approval of the Members of the Company.

The company further inform the Members that above proposed transactions are with a person in
whom any of the director of the company is interested’ as specified in the explanation to Sub-section
2(b) of the Section 185 of the Companies.

Therefore in terms of Section 185 and 186 of the Companies Act, 2013 approval of shareholders is
required by way of special resolution.

FOR SHREM INFRA ATE 11 TED
Date: 30/05/2025
Place: Mumbai

NITAN C

CTOR
DIN: 00115575
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PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

SHREM INFRA INVEST PRIVATE LIMITED
(CIN: U65100MH2014PTC254839)

Regd. Off: 1101, Viraj Towers, Jn of Andberi Kurla Road, W E Highway, Andheri East, Mumbai —
400093, India Tel: +91 22 4228 5500/ 5555, Email id: shremgroup@shrem.in

11™ ANNUAL GENERAL MEETING
Name 0f MembeI(S): «.ouiuvueuieiiiiireiieiiireeeieeneeneeetasueeereeasrensrerseesensaesnsnsnsnns

Registered AdAress: ...vvuireiriiiiiiiiiiiieie it irianiteeaeeeeienteeeansaresnsnsasnennn
Email ID: .oeiniiiiiiiiiiiiiiit it eteeraatenrn e et ren s eteenrnsenensaensenansensnsnsnnaannes

FOLIOINO. / DP ID-Client ID: oretineiiiinireireeiineeeernesetissecessssscssessssssessassasasssnssnes

I/We being the member(s) holding ........covveeriiiiuiiieiniineieneieinnnnn. shares of SHREM INFRA
INVEST PRIVATE LIMITED, hereby appoint

SIGNALUTE evevnieenreierueiiirtinriereniririeraaessrarasarraresaesonasasnes or failing him/her

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 11" Annual’
General Meeting of the Company to be held at shorter notice on Friday, the 12th day of September
2025, at 02:15 p.m. at 1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East,
Mumbai — 400093.
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Sr. No. | RESOLUTIONS (ORDINARY Option
BUSINESS)
Matter of Resolution For Against
1 To receive, consider and adopt the

Audited Balance Sheet as at 31st
March, 2025 and Statement of
Profit and Loss for the year ended
on that date along with the Cash
Flow Statement and notes forming
part of accounts together with the
Reports of Directors’ and the
Auditors’ thereon.

2 To receive, consider and adopt the
Consolidated Audited Balance
Sheet as at 31st March, 2025 and
Statement of Profit and Loss for the
year ended on that date along with
the Cash Flow Statement and notes
forming part of accounts together
with the Reports of Directors’ and
the Auditors’ thereon

3 Ratification of the appointment of
Kailash Chand Jain & Co as the
Statutory Auditor of the Company.
Sr. No. | RESOLUTIONS (SPECIAL Option
BUSINESS)
Matter of Resolution For Against
4 Appointment of Secretarial Auditor
for the Financial Years 2025-26 to
2029-30

5 Approval for Material Related
Party Transaction

Signed this .....covvvvvninnennne. day of...covenininnnn. 2025
Signature of the shareholder/Proxy Holder. .. «sesssusessusscosmmunsns
Reference Folio No./ DP ID & Client ID

No. of Shares ......cocevvvvevnennenns

Notes:

1. The Proxy form in order to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a member of the Company.

3. Pursuant to the provisions of Section 105 of Companies Act, 2013, a person can act as a proxy on
behalf of members not exceeding fifty and holding in the aggregate not more than 10% of the total
share capital of the Company carrying voting rights. A member holding more than 10% of the total
share capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as a proxy for any other person or shareholder.
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4. This is only optional. Please put a X' in the appropriate column against the resolutions indicated
in the Box. If you leave the 'For' or 'Against' column blank against any or all the resolutions, your
Proxy will be entitled to vote in the manner as he/she thinks appropriate.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so
wishes.

6. In the case of joint holders, the signature of any one holder will be sufficient, but names of all the
joint holders should be stated.

7. Please complete all details including details of member (s) in above box before submission.
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SHREM INFRA INVEST PRIVATE LIMITED
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai-400093
Email id: shremgroup@shrem.in
CIN: U65100MH2014PTC254839

ATTENDANCE SLIP

Regd. Folio No. / DP ID — Client ID:

Name and Address of First/Sole Shareholder:

No. of Shares held:

I certify that I am a registered shareholder/ proxy of the Company
I hereby record my presence at the 11 Annual General Meeting of the Company to be held at shorter

notice on Friday, the 12t day of September 2025, at 02:15 p.m. at 1101, Viraj Towers, Jn of Andheri
Kurla Road, W E Highway, Andheri East, Mumbai — 400093.

Member’s/Proxy’s name in Block letters Member’s/Proxy’s Signature

Notes:
a) Only Member/Proxy can attend the Meeting. No minors would be allowed at the Meeting.

b) Member / Proxy wishing to attend the Meeting must bring this attendance slip to the meeting and
handover at the entrance, duly filled in and signed.
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ROUTE MAP FOR ANNUAL GENERAL MEETING OF SHREM INFRA INVEST
PRIVATE LIMITED, SCHEDULED TO BE HELD AT SHORTER NOTICE ON FRIDAY,
THE 12™ DAY OF SEPTEMBER 2025, AT 02:15 P.M. AT 1101, VIRAJ TOWERS, JN OF
ANDHERI KURLA ROAD, W E HIGHWAY, ANDHERI EAST, MUMBAI — 400093
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Dated:

To
(Name and Address of Authorised Representative)

Reference: Annual General Meeting of Shrem Infra Invest Private Limited dated 12/09/2025
Subject: Voting Instruction

Dear,

(‘Company’) has received attached notice to attend the AGM of Shrem
Infra Invest Private Limited. You are requested to attend the AGM and cast vote on behalf of
Company as under:

ORDINARY BUSINESS:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31, 2025,
INCLUDING THE AUDITED BALANCE SHEET AS AT MARCH 31, 2025, THE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE AND
THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE TOGETHER
WITH THE REPORTS OF THE DIRECTORS AND AUDITORS THEREON.

Voting Instruction: Yes/No

2. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED CONSOLIDATED FINANCIAL
STATEMENTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31, 2025,
INCLUDING THE AUDITED BALANCE SHEET AS AT MARCH 31, 2025, THE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON THAT DATE AND

THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE TOGETHER
WITH THE REPORTS OF THE DIRECTORS AND AUDITORS THEREON

Voting Instruction: Yes/No

3. RATIFICATION OF THE APPOINTMENT OF KAILASH CHAND JAIN & CO AS THE
STATUTORY AUDITOR OF THE COMPANY

Voting Instruction: Yes/No
SPECIAL BUSINESS:

4. APPOINTMENT OF SECRETARIAL AUDITOR FOR THE FINANCIAL YEARS 2025-26
TO 2029-30

Voting Instruction: Yes/No
5. TO APPROVE THE MATERIAL RELATED PARTY TRANSACTION

Voting Instruction: Yes/No
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You shall not vote on any other matters at the Meeting without the prior written consent of

(Director of )

For

(Director)
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DIRECTORS’ REPORT
(For the Financial Year 2024-25)

To,
The Members,
Shrem Infra Invest Private Limited

Your directors are pleased to present the 11th Annual Report of Shrem Infra Invest Private
Limited (“the Company”) along with the Audited Financial Statements of the Company for the
Financial Year ended March 31, 2025.

FINANCIAL SUMMARY AND HIGHLIGHTS ON THE PERFORMANCE OF THE
COMPNAY:

The company’s financial performance for the year ended March 31, 2025, is summarized below.

The Financial Results of the company are given as under:

FINANCIAL PERFORMANCE AT A GLANCE (STANDALONE):

(Amt. in lakhs)

Particulars

Current year

Previous year

(F. Y. 2024-25)

(F. Y. 2023-24)

Amount

Amount

Revenue from Operations & Other Income

25,913.59

26,263.30

Total Expenses

6,830.92

7,173.15

Profit/ Loss before extraordinary items and Tax

19,082.67

19,090.14

Extraordinary Items

Profit/ Loss before Tax (PBT)

19,082.67

19,090.14

Less: Tax Expenses

3,270.34

2,195.88

Profit/ Loss after Tax (PAT)

15,812.33

16,894.26

Other Comprehensive Income

955.82

12,611.22

Total Comprehensive Income

16,768.15

29,505.48

Earnings Per Share (EPS)

20.96

36.88




FINANCIAL PERFORMANCE AT A GLANCE (CONSOLIDATED):

The Consolidated Financial Performance of the Company for the year ended March 31,
2025 is summarized below:

(Amt in lakhs)

Particulars Current year Previous year

(F. Y. 2024-25) (F. Y. 2023-24)
Amount Amount
Revenue from Operations & Other Income 34,284.37 34,505.57
Total Expenses 8,0652.18 8,355.75
Profit/ Loss before extraordinary items and Tax | 25,632.19 26,149.82
Extraordinary Items (5.00) -
Profit/ Loss before Tax (PBT) 25,627.19 26,149.82
Less: Tax and MAT Credit Receivable 4,470.18 2,979.52
Profit/ Loss after Tax (PAT) 21,157.01 23,170.30

Other Comprehensive Income 1,489.57 17,144.56
Total Comprehensive Income for the year 22,646.58 40,314.86

The financial figures mentioned in the report or statement pertain exclusively to the financial
year 2024-25.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR:

During the year under review, the Gross revenue of the Company was Rs 25,913.59 lakhs and
the Profit after Tax Rs. 15,812.33 lakhs as compared to the gross revenue of Rs 26,263.30 lakhs
and Profit after tax of Rs. 16,894.26 lakhs in the previous year. The Consolidated Gross Revenue
is Rs. 34,284.37 lakhs and the profit after Tax is Rs. 21,157.01 lakhs.

As on 31 March, 2025 the Company hold 24,57,46,552 units of Shrem InvIT, and the Company
is the sponsor of the Shrem InvIT.

DIVIDEND:

During the year under review the Board of Directors of your company, after considering
holistically the relevant circumstances and financial performance of the company, has decided
that it would be prudent, not to recommend any dividend for the financial year 2024-25 and intent
to reduce the finance cost as much as possible.




TRANSFER TO RESERVES:

During the Financial Year, The Company has transferred profit in profit and loss account and the
carried forward in balance sheet.

Further the Company has created Debenture Redemption Reserve (DRR) of Rs. 4,487.50 lakhs
out of Profit.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

During the period under review, there is no amount of unpaid/unclaimed dividend which is
required to transfer in IEPF (Investor Education and Protection Fund) as per the provisions of
the Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS. IF ANY. AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN
THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

ISIN Facility Sanctioned Amount Partial/Full
Amount (In | outstanding | Redemption
Crores) as on
30.05.2025
(In Crores)

Principal

1 INE391V07133 | SIPL NCD 2026 | 60 0 Fully Redeemed

2 INE391V07125 | SIPL NCD 2025 | 50 0 Fully Redeemed

TOTAL 110 0

FUND RAISING BY WAY OF ISSUANCE OF NON-CONVERTIBLE DEBENTURES:

During the year under review, the Company has issued and allotted 12,5000 Secured, Senior,
Rated, Listed, Redeemable, Non-Convertible Debentures of INR 1,00,000/- each aggregating to
INR 125,00,00,000 on a private placement basis on 06" August, 2024 which is listed on the
National Stock Exchange of India Limited.

During the year under review, the Company has issued and allotted 7,500 Secured, Senior, Rated,
Listed, Redeemable, Non-Convertible Debentures of INR 1,00,000/- each aggregating to INR
75,00,00,000 on a private placement basis on 27" August, 2024 which is listed on the National
Stock Exchange of India Limited.




During the year under review, the Company has issued and allotted 3,000 Secured, Senior, Rated,
Listed, Redeemable, Non-Convertible Debentures of INR 1,00,000/- each aggregating to INR
30,00,00,000 on a private placement basis on 27" September, 2024 which is listed on the National
Stock Exchange of India Limited

Further during the year under review, the Company has issued and allotted 12,500 Secured,
Senior, Rated, Listed, Redeemable, Non-Convertible Debentures of INR 1,00,000/- each
aggregating to INR 125,00,00,000 on a private placement basis on 22" November, 2024 which
is listed on the National Stock Exchange of India Limited

LOAN FROM BANKS AND FINANCIAL INSTITUTIONS

During the financial year under review, the Company has raised INR 250,00,00,000 by way of
term loans from banks and financial institutions.

DETAILS OF SIGNIFICANT OR MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL IMPACTING THE GOING CONCERN
STATUS AND COMPANIES OPERATION IN FUTURE:

No significant or material orders have been passed by the Regulators or Courts or Tribunal
impacting the going concern status and the company’s operation in future.

SHARE CAPITAL:

AUTHORIZED SHARE CAPITAL:

The Authorized Share Capital of Company is INR 80,00,00,000 /- (Rupees Eighty Crores Only)
divided into 8,00,00,000 (Eight Crores) Equity Shares of face value INR 10/- (Ten) each.

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL:

The Issued, Subscribed and Paid-up Share Capital of the Company is INR 80,00,00,000 /-
(Rupees Eighty Crores Only) divided into 8,00,00,000 (Eight Crores) Equity Shares of INR 10/-
(Ten) each.

ISSUE OF EMPLOYEE STOCK OPTIONS:

As per rule 12 (9) of Companies (Share Capital and Debentures) Rules, 2014, during the period

under review, your Company has not issued equity shares under the scheme of employee stock
option.




HOLDING COMPANY:

During the year under review, the company does not have any holding Company.

SUBSIDIARIES., ASSOCIATES AND JOINT VENTURES:

During the year under review, the Company has Four wholly owned Subsidiary Company and

one associates Company details of which are mentioned below:

Sr.
No

Name of
the
Company

Subsidiaries/
Associates/
Joint
Ventures

CIN

Percentage
of
Holdings
%

Applicable
Section

Shrem
Enterprises
Private
Limited

Subsidiary

U45100MH2010PTC205833

100%

2(87)(ii)

Shrem
Roadways
Private
Limited

Subsidiary

U45309MH2017PTC291157

2(87)(ii)

Shrem
Infraventure
Private
Limited

Subsidiary

U45100MH2010PTC209421

2(87)(ii)

Shrem
Tollway
Private
Limited

Subsidiary

U45100MH2012PTC227647

2(87)(i)

Raichur
Sindhanur
Highways
Private
Limited

Associates

U42101MH2024PTC419017

The Company has subscribed to 74,06,100 equity shares of Raichur Sindhanur Highways Private
Limited through a rights issue during the financial year 2024-25, with its percentage of holding
in the company remaining unchanged. The details for subsidiaries and associates is annexed to
this report as form AOC-1.




COMPOSITION OF BOARD OF DIRECTOR:

The Company has following Directors as on date of this report:

Sr. | Name of the Director | DIN Designation | Date of Date of
Appointment | Resignation
Mr. Nitan Chhatwal 00115575 Director 01/06/2019 N. A.

Mrs. Smita Nitan 00116943 Director 01/06/2019 N. A.
Chhatwal
Mr. Manish Prahlad 00931706 Independent | 15/03/2024 N. A.
Rai Hingar Director
Mr. Prashant Kumar 10230187 Independent | 15/03/2024 N. A.
Jain Director

During the year under review, no changes took place in the Composition of Board of Director.

KEY MANAGERIAL PERSONNEL:

SR. | Name of the KMP | PAN Number | Designation | Date of Date of
No Appointment | Resignation

1 Mr. Vinay Gupta | AONPG1509B | Company 30/11/2021 31/03/2025
Secretary

During the year under review, Mr. Vinay Gupta resigned from the post of Company Secretary
on 315 March 2025 and Mr. Meet Bharat Shah was appointed as Company Secretary as on 30"
May, 2025.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
UNDER SECTION 149:

During the year under review, in compliance with applicable regulation of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
your Company has appointed Independent Directors and Pursuant to Section 149(7) of the Act,
the Company has received respective declarations from Mr. Manish Prahlad Rai Hingar and Mr.
Prashant Kumar Jain, Independent Directors of the Company affirming compliance with criteria
of independence as specified under Section 149(6) of the Act.




The Company has following Independent Directors as on date of this report.

Sr.

Name of the Director

DIN

Designation

Date of
Appointment

Date of
Resignation

Mr. Manish Prahlad
Rai Hingar

00931706

Independent
Director

15/03/2024

N. A.

Mr. Prashant Kumar
Jain

10230187

Independent
Director

15/03/2024

N. A.

CORPORATE GOVERNACE:

During the year under review, Corporate Governance is applicable on your Company and the
Report on Corporate Governance is available on the Company’s website on www.shrem.in.

MEETINGS OF BOARD OF DIRECTORS:

The Board of Directors of the Company met Nineteen (19) times during the Financial year 2024-

25.

Date of Board Meeting

Date of Board Meeting

16/04/2024

10/10/2024

18/05/2024

19/10/2024

20/06/2024

13/11/2024

09/07/2024

14/11/2024

06/08/2024

20/11/2024

08/08/2024

22/11/2024

21/08/2024

25/01/2025

27/08/2024

13/02/2025

o= || 5 el 4 el 5 R

16/09/2024

29/03/2025

p—
®

27/09/2024

The intervening gaps between the dates of meeting was pursuant to the provisions of Companies
Act, 2013 and relevant rules framed thereunder and Articles of Association of the Company.

Name of Directors/KMP

Meetings held
during the year

Eligible to
attend

Mr. Nitan Chhatwal

19

Attended

19

19

Mrs. Smita Nitan Chhatwal

19

19

19

Mr. Vinay Gupta

19

19

19

Mr. Manish Prahlad Rai Hingar

19

19

19

Mr. Prashant Kumar Jain

19

19

19




AUDIT COMMITTEE:

During the year under review, Pursuant to the Regulation 18 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Audit Committee.

The composition of Audit Committee for the FY 2024-25 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 Non-executive & | 15/03/2024
Jain Independent
Director
Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 8 (Eight) times during the Financial Year 2024-25

Sr. No. | Date of Audit Committee meeting | Sr. No. | Date of Audit Committee meeting
1. 18/05/2024 . 16/09/2024

2. 20/06/2024 . 13/11/2024

3. 08/08/2024 . 14/11/2024

4 21/08/2024 . 13/02/2025

The requisite quorum was present at all the Meetings.

NOMINATION AND REMUNERATION COMMITTEE:

During the year under review, Pursuant to the Regulation 19 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Nomination and
Remuneration Committee.

The composition of Nomination and Remuneration Committee for the FY 2024-25 are as Follow:




Name of the DIN Designation Date of Date of
Director Appointment | Resignation
Mr. Manish Prahlad | 00931706 | Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 | Non-executive & | 15/03/2024
Jain Independent
Director
Mrs. Smita Nitan 00116943 Non-Executive 16/12/2023
Chhatwal Director

Further the Committee met 1 (One) time during the Financial Year 2024-25 on May 18, 2024.
The requisite quorum was present at the Meeting.

Company has formulated the Nomination and Remuneration Policy on Director’s appointment
and remuneration including criteria for determining qualifications, positive attributes,
independence of a director.

STAKEHOLDER RELATIONSHIP COMMITTEE:

During the year under review, Pursuant to the Regulation 20 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Stakeholder Relationship
Committee.

The composition of Stakeholder Relationship Committee for the FY 2024-25 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 Non-executive & | 15/03/2024
Jain Independent
Director
Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 1 (One) time during the Financial Year 2024-25 on May 18, 2024.
The requisite quorum was present at the Meeting.




RISK MANAGEMENT COMMITTEE:

During the year under review, Pursuant to the Regulation 21 of SEBI (LODR), 2015, the
Company is subject to the said Regulation shall be liable to constitute Stakeholder Relationship
Committee.

The composition of Risk Management Committee for the FY 2024-25 are as Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Manish Prahlad | 00931706 Chairperson / 15/03/2024 N. A.

Rai Hingar Non-executive &
Independent
Director

Mr. Prashant Kumar | 10230187 Non-executive & | 15/03/2024
Jain Independent
Director
Mr. Nitan Chhatwal | 00115575 Executive 16/12/2023
Director

Further the Committee met 2 (Two) times during the Financial Year 2024-25 on May 18, 2024
and November 13, 2024. The requisite quorum was present at all the Meetings.

VIGIL MECHANISM:

During the year under review, Pursuant to the Regulation 22 of SEBI (LODR), 2015 and other
applicable provisions and rules if any, the requirement of establishment of Vigil Mechanism for
directors and employees is applicable on the Company.

Company has adopted a Whistle Blower Policy as a part of its vigil mechanism. The purpose of
the Policy is to enable employees to raise concerns regarding unacceptable improper practices
and/or any unethical practices in the organization without the knowledge of the Management.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

CSR is commitment of the Company to improve the quality of life of the community and society

at large and an initiative to assess and take responsibility for the company's effects on
environment and social wellbeing. The Company believes in undertaking business in such a way
that it leads to overall development of all stakeholders and Society.




In terms of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility Policy) Rules, 2014, your Company has formulated a CSR Policy indicating the
activities to be undertaken by the Company.

The CSR policy may be accessed on the Company’s website at https://www.shrem.in/investors-
policies.php. The Contribution against CSR has been made by the company for the financial year
2024-25 based on the average net profit of last three year of the Company. Details has been
appended hereto and forms part of this Report.

The composition of Corporate Social Responsibility Committee for the FY 2024-25 are as
Follow:

Sr. | Name of the DIN Designation Date of Date of

No | Director Appointment | Resignation
1 Mr. Prashant Kumar | 10230187 | Chairperson / 15/03/2024 N. A.

Jain non-executive &
independent
Director

Mr. Nitan Chhatwal | 00115575 | Executive 15/03/2024
Director
Mrs. Smita Nitan 00116943 | Non- Executive | 15/03/2024
Chhatwal Director

Further the Committee met 1 (One) time during the Financial Year 2024-25 on March 29, 2025.
The requisite quorum was present at all the Meetings.

STATUTORY AUDITOR:

M/s. Kailash Chand Jain & Co., Chartered Accountants, (Firm Registration No: 112318W) was
appointed as Statutory Auditors of the Company at the Annual General Meeting held on
September 16, 2023 and shall continue to be Statutory Auditors of the Company for the period

of 5 (five) till the conclusion of Annual General Meeting to be held for the financial year 2027-
28.

AUDITORS REPORT:

The report given by the Auditors on the Standalone Financial Statements and Consolidated
Financial Statement of the Company for the year ended March 31, 2025, forms part of this Annual
Report. There is no qualification, reservation or adverse remark given by the Auditors in their
reports.




The Auditors of the Company have not reported any fraud in terms of the second proviso to
Section 143(12) of the Companies Act, 2013 and therefore no detail is required to be disclosed
under Section 134 (3) (ca) of the Companies Act, 2013.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY AUDITOR IN
HIS REPORT AND COMPANY SECRETARY IN PRACTICE IN HIS SECRETARIAL
AUDIT REPORT:

During the year under review, Qualification, Reservation or Adverse Remark or Disclaimer made
by the auditors are self-explanatory.

COST RECORDS:

Pursuant to the provisions of Section 148 of the Companies act, 2013 and other applicable rules
and provisions, if any, the requirement of Cost Audit is not applicable to the Company.

INTERNAL AUDITORS:

Pursuant to the provisions of Section 138 of the Companies act, 2013 and other applicable rules
and provisions, if any, the company appointed M/s. I R A & Associates, Chartered
Accountants, Mumbai (Firm Registration No. 140408W), as the Internal Auditor for the
Company for the Financial Year 2024-2025 in the meeting of the board held at 13" February,
2025.

The Internal Auditor has not made any adverse remarks, qualifications, or comments in the
Internal Audit Report.

SECRETARIAL AUDIT:

Pursuant to the provisions of Regulation 24A of SEBI (LODR) Regulation, 2015, the requirement
of Secretarial Audit is applicable to the Company for the FY 2024-25. Mr. Pratik Harshad
Kalsariya, Proprietor of M/s. K Pratik & Associates (COP: 12368) was appointed as a Secretarial
Auditor of the Company to conduct Secretarial Audit of the Company for the FY 2024-25. The
same is annexed here as an Annexure Form MR-3.

The aforesaid report does not contain any qualifications, reservations, adverse remarks or
disclaimers and therefore, does not call for any explanation or comments from the Board under
Section 134(3) of the Act.




SECRETARIAL STANDARDS:

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board and General Meetings of the Company.

DEPOSITS:

During the year under review, your Company has not accepted any deposits within the meaning
of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014.

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS BY THE
COMPANY:

During the year under review, the particulars of Loans, Guarantees or Investments as prescribed
under Section 186 of the Companies Act, 2013 made by company is annexed to this report as
form MBP-2. are given in the note No. 3 in the Notes to accounts forming part of the financial
Statement.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All the contracts and arrangements entered into by the Company with the related parties were in
the ordinary course of business and at arm length basis, if any.

The particulars of Contract or Arrangements as prescribed under Section 134(3)(h) and 188(1)
of the Companies Act, 2013, read with the Companies (Accounts) Rules, 2014 is annexed to this
report as form AOC-2.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

As per Section 134 of the Companies Act, 2013 read with Rule 8(5)(viii) of the Companies
(Accounts), Rules, 2014, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 315 March, 2025, based on the internal control over
financial reporting criteria established by Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountant of India.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO:

The particulars as required to furnish for the year 2024-25 are under:

Sr
No.

Particulars

Comments

Conservation of energy

®

the steps taken or impact on conservation of
energy;

In view of business activities,
the Company is not a
manufacturing Company
hence; no substantial steps are
required to be taken by the
Company.

the steps taken by the Company for utilizing
alternate sources of energy;

As above

the capital investment on energy conservation
equipment’s

Nil

Technology absorption

the efforts made towards technology absorption

Not  applicable as the
traditional technology being
used.

the benefits derived like product improvement,
cost reduction, product development or import
substitution;

Nil

in case of imported technology (imported during
the last three years reckoned from the beginning
of the financial year)-

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption
has not taken place, and the reasons thereof; and

the expenditure incurred on Research and
Development

Foreign exchange earnings and Outgo

Out Flow

The Foreign Exchange earned in terms of actual
during the year and the Foreign
Exchange outgo during the year in terms of actual
outflows

inflows

Nil




FORMAL ANNUAL PERFORMANCE EVALUATION:

The Annual Performance Evaluation of the Board, its Committees, the Chairperson of the Board
and the individual Directors will be done by the Board of Directors / Independent Directors in
terms of the provisions of the Act and the Listing Regulations. The framework and criteria of
evaluation as approved by the Nomination and Remuneration Committee of the Company.

EMPLOYEE BENEFIT:

The Company gives all statutory benefits to its employee such as bonus, paid leave, and all other
incentives.

DISCLOSURE PURSUANT TO SECTION 197 (12) OF THE COMPANIES ACT 2013:

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, as
amended, public companies which have not listed their equity shares on a recognised stock
exchange but have listed their non-convertible debt securities issued on private placement basis
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as
amended, shall not be considered as listed company in terms of the Act.

Hence, Section 197(12) of the Act read with rules 5 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, as amended, are not applicable.

DETAILS OF NON-COMPLIANCE/ PENALTIES/ STRICTURES IMPOSED ON THE
COMPANY BY THE STATUTORY AUTHORITIES:

During the year under review, there has been no non-compliance/ penalties/ strictures imposed
on the Company by the statutory authorities.

DISCLOSURE AS PER THE SEXUAL HARASSEMENT OF WOMEN AT
WORKPILACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company is committed to providing work environment that ensures every employee is
treated with dignity and respect and afforded equitable treatment. The Company is also
committed to promoting a work environment that is conducive to the professional growth of its
employees and encourages equality of opportunity. The Company has a Vishaka Committee in
place to study the situation and position of female employees in the company. The Company will
not tolerate any form of sexual harassment and is committed to take all necessary steps to ensure
that its employees are not subjected to any form of harassment. Further details are as follow




Particulars Number
complaints

Number of complaints of Sexual Harassment received in the Year | 0

Number of Complaints disposed off during the year 0

Number of cases pending for more than ninety days 0

MATERNITY BENEFIT

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act,
1961, and has extended all statutory benefits as prescribed under the said act.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013, with respect to
the Directors' Responsibility Statement, the Board of Directors of the Company hereby confirms:

that in the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

that the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the Profit of the Company for that period;

that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

that the Directors have prepared the Annual Accounts on a going concern basis;

that the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating
effectively; and

that the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

POLICIES

The Company has adopted various policies pursuant to applicable laws and business/ governance
requirements, from time to time and the same have been approved by the Board of Directors on
recommendation of respective Committees.

The Company conducts review of all policies of the Company on annual basis to incorporate
amendments, if any required pursuant to regulatory/business requirements.




Policy on directors’ appointment and remuneration/compensation for Directors, Senior
Management Personnel, Key Managerial Personnel and other Employees

In terms of section 178 of the Act and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company have formulated Nomination & Remuneration Policy (“Policy") ensuring the criteria
for evaluation of performance and determination of remuneration based on the performance of
Directors, KMPs and Senior Management.

Section 134 of the Act stipulates that the Board's Report is required to include a statement on
Company’s Policy on Directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and remuneration for
KMPs and other employees.

In view of the aforesaid, the Board of Directors has, based on the recommendation of the NRC,
approved the Policy which is available on the website of the Company at
https://www.shrem.in/investors-policies.php

Whistle Blower Policy

The Company has a whistle blower policy encompassing vigil mechanism pursuant to
requirements of Section 177(9) of the Act and Act and Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The whistle blower policy/vigil mechanism enables a director or an employee to report to the

management, without fear of victimization, any unacceptable and/or unethical behaviour,
suspected or actual fraud, violation of the Company’s Code of Conduct or ethics policy and
instances of leak or suspected leak of unpublished price sensitive information which are

detrimental to the organization’s interest. It provides safeguards against victimization of
directors/employees who avail of the mechanism and allows for direct access to the Chairperson
of the Audit Committee in appropriate or exceptional cases.

The policy has been communicated to the employees within the organization and has been hosted
on the Company’s website and can be accessed at https://www.shrem.in/investors-policies.php

During the financial year under review, no employee was denied access to the Chairperson of
Audit Committee under this policy and no complaint was received under the vigil mechanism of
the Company.




DISCLOSURE REQUIRED PURSUANT TO SEBI CIRCULAR ON LARGE
CORPORATE

The Company is not a Large Corporate as per the applicability criteria given under the Chapter
XII of SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22nd May, 2024, with effect
from 015 April, 2024.

DETAILS OF APPLICATION MADE OR ANY PROCEEDINGS PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR AND
THEIR STATUS AS AT THE END OF THE YEAR:

No application was made, or any proceedings was pending under the Insolvency and Bankruptcy
Code, 2016 during the Year under review.

DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS:

This provision is not applicable on the Company.

CREDIT RATINGS AGENCIES AND RATINGS:

1. India Rating & Research Private Limited (A Fitch Group Company)
Registered Office:
Level 16, Tower B Epitome,
Building No. 5, DLF Cyber City,
Phase-III, Gurugram-122002, Haryana, India.

The Company has been assigned a credit rating of IND AA/Stable rating watch by India
Ratings and Research on the Non-Convertible Debentures.

. CARE Ratings Limited
Registered Office:
Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022.

The Company has been assigned a credit rating of CARE AA-/stable by Care Ratings Limited
on the Non-Convertible Debentures.




ANNUAL RETURN:

In terms of Section 92(3) and section 134(3)(a) of the Companies Act, 2013 read with Rule 12
of The Companies (Management and Administration) Rules, 2014, the Annual Return is
available on the website of the company www.shrem.in.

ACKNOWLEDGEMENTS:

The Board would like to express its grateful appreciation for the assistance and support extended
by the Reserve Bank of India, Banks, Stakeholders, Clients, Auditors, all other government &
semi government authorities and other business associates. The Board also wishes to express
their deep appreciation for the valuable contribution made by the entire management team. Y our

directors look to future with confidence and optimism.

FOR SHREM INFRA INVEST PRIVATE LIMITED
PLACE: MUMBAI
DATE: 30/05/2025

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943




Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures as on 31% March, 2025

Part “A”: Subsidiaries

Sr No. Particulars Details Details Details Details
1. Name of the subsidiary Shrem Shrem Shrem Shrem
Enterprises Roadways | Infraventure Tollway
Private Private Private Private
Limited (Rs. | Limited (Rs. Limited Limited (Rs.
In Thousands) In (Rs. In In Thousands)
Thousands) | Thousands)
2. Reporting period for the
subsidiary concerned, if N.A N.A N.A N.A
different from the holding
company’s reporting period
3. Reporting currency and
Exchange rate as on the last N.A N.A N.A N.A
date of the relevant Financial
year in the case of foreign
subsidiaries
4. Share capital 7,500 10 10 10
5. Reserves & surplus 28,81,404.90 86,157.34 23,265.99 324.81
6. Total assets 94,53,029.03 | 1,08,449.02 | 23,337.39 1,061.58
7. Total Liabilities 65,64,124.14 22,281.67 61.40 726.77
8. Investments 94,22,143.32 - - -
9. Turnover 7,49,248.84 82,722.30 - -
10. Profit before taxation 6,45,047.43 15,511.70 (317.12) (5,290.86)
11. Provision for taxation (1,17,388.81) (2,593.82) (2.12) -
12. Profit after taxation 5,27,658.63 12,917.88 (319.24) (5,290.86)
13. Proposed Dividend N.A N.A N.A N.A
14. % of shareholding 100% 100% 100% 100%
Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.
FOR SHREM INFRA INVEST PRIVATE LIMITED
DATE: 30/05/2025
PLACE: MUMBAI
NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR

DIN: 00115575

DIN: 00116943




Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures as on 315 March, 2025

(Rs. In Lakhs)
Name of associates/Joint Ventures Raichur Sindhanur Highways Private Limited
1. Latest audited Balance Sheet 31.03.2025
Date
2. Shares of Associate/Joint 7410000 Equity Shares

Ventures held by the company
on the year end

Amount of Investment in 741
Associates/Joint Venture
Extend of Holding% 39.00
3. Description of how there is More than 25% holding

significant influence
4. Reason why the associate/joint | N.A.
venture is not consolidated
5. Net worth attributable to (371.80)
shareholding as per latest
audited Balance Sheet

6. Profit/Loss for the year (13.07)

1. Considered in (5.10)
Consolidation

il. Not Considered in (7.97)
Consolidation

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.
FOR SHREM INFRA INVEST PRIVATE LIMITED

DATE: 30/05/2025
PLACE: MUMBAI

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943



SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in ~ Web: www.shrem.in

FORM NO AOC-2 AS ON 31-03-2025
(Pursuant to clause (h) of sub section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules 2014)

Form for disclosure of particulars of contract/arrangements entered into by the Company with the related parties referred to in sub section (1) of Section 188
of the Companies Act 2013 including certain arms’ length transactions under the third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis

Sr. No. | Particulars
a) Name(s) of the related party and nature of relationship
b) Nature of contracts/arrangements/transactions
9) Duration of the contracts / arrangements/transactions
d) Salient terms of the contracts or arrangements or
transactions including the value, if any N. A.
e) Justification for entering into such contracts or arrangements or transactions
f) Date(s) of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188

FOR SHREM INFRA INVEST PRIVATE LIMITED

PLACE: MUMBAI
DATE: 30/05/2025

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943



SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India

Tel: +91 22 4228 5500/ 5555

Email: shremgroup@shrem.in

Web: www.shrem.in

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Limited (Associate

Sr. No | Name(s) of the Nature of Duration of | Salient terms | Date(s) of | Amount | Date on which
related party and contracts/arrangements/transactions: the contracts | of the approval | paid as the special
nature of / contracts or | by the advances | resolution was
relationship: arrangement | arrangement | Board, if |,ifany: | passedin

s/transaction | s or any:
s: transactions
including the
value, if any:
1 Shrem Enterprises Arrangement Entered for Undertaking/Giving One Year Upto Rs.100 18/05/2024 | N. A. 13/06/2024
Private Limited Loan/ Advance Transactions for the Financial Crores
Wholly Owned Year 2024-2025
Subsidiary
2 Nitan Chhatwal Arrangement Entered for Undertaking/Giving One Year Upto Rs.50 18/05/2024 | N. A. 13/06/2024
Director Loan/ Advance Transactions for the Financial Crores
Year 2024-2025
3 Hitesh Chhatwal- Salary for the Financial Year 2024-2025 One Year Upto Rs. 20 18/05/2024 | N. A 13/06/2024
(Relative of Lakh Per
Director-Nitan Month
Chhatwal)
4 Group Company Arrangement Entered for Undertaking/Giving One Year Upto Rs.300 18/05/2024 | N. A. 13/06/2024
Investments/Loan/ Advance Transactions for the Crores
Financial Year 2024-2025
5 Raichur Sindhanur | Arrangement Entered for Providing security in One Year Upto Rs.749 | 09/07/2024 | N. A 10/07/2024
Highways Private | connection with loan taken Crores




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India

Tel: +91 22 4228 5500/ 5555

Email: shremgroup@shrem.in

Web: www.shrem.in

Company)
5 Shrem Enterprises Arrangement Entered for Undertaking/Giving One Year Upto Rs.1000 | 13/11/2024 | N. A. 05/12/2024
Private Limited Loan/ Advance Transactions for the Financial Crores
Wholly Owned Year 2024-2025
Subsidiary
6 Group Company Arrangement Entered for Undertaking/Giving One Year Upto Rs.500 13/11/2024 | N. A. 05/12/2024
Investments/Loan/ Advance Transactions for the Crores
Financial Year 2024-2025
7 Raichur Sindhanur | Arrangement Entered for Undertaking/Giving One Year Upto Rs.25 13/11/2024 | N. A. 05/12/2024
Highways Private Investments/Loan/ Advance Transactions for the Crores
Limited (Associate Financial Year 2024-2025
Company)
8 Group Company Arrangement Entered for Undertaking/Giving One Year Upto Rs.1000 | 13/02/2025 | N. A 07/03/2025
Investments/Loan/ Advance Transactions for the Crores
Financial Year 2024-2025
9 Raichur Sindhanur | Arrangement Entered for Undertaking/Giving One Year Upto Rs.75 13/02/2025 | N. A 07/03/2025
Highways Private | Investments/Loan/ Advance Transactions for the Crores
Limited (Associate | Financial Year 2024-2025
Company
10 | Nitan Chhatwal Remuneration for FY 2024-25 One Year Upto Rs. 20 13/02/2025 | N. A. 07/03/2025
Director Lakh Per
Month
11 Hitesh Chhatwal- Remuneration for FY 2024-25 One Year Upto Rs. 20 13/02/2025 | N. A 07/03/2025
(Relative of Lakh Per
Director-Nitan Month
Chhatwal)




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly Known as Shrem Infra Structure Private Limited)

CIN: U65100MH2014PTC254839
1101, Viraj Towers, Jn of Andheri Kurla Road, W E Highway, Andheri East, Mumbai — 400093, India
Tel: +91 22 4228 5500/ 5555  Email: shremgroup@shrem.in ~ Web: www.shrem.in

12 Ms. Krishani Nitan | Remuneration for FY 2024-25 One Year Upto Rs. 20 13/02/2025 | N. A. 07/03/2025
Chhatwal (Relative Lakh Per
of Director-Nitan Month
Chhatwal and Smita
Chhatwal)

FOR SHREM INFRA INVEST PRIVATE LIMITED

PLACE: MUMBAI
DATE: 30/05/2025

NITAN CHHATWAL SMITA NITAN CHHATWAL
DIRECTOR DIRECTOR
DIN: 00115575 DIN: 00116943



S
»
SHREM INFRA INVEST PRIVATE LIMITED
(Formerly Known as Shrem Infra Structure Private Limited)
FORM MBP -2
REGISTER OF LOANS, GUARANTEE, SECURITY AND ACQUISITION MADE BY THE COMPANY DURING FINANCIAL YEAR 2024-25
[PURSUANT TO SECTIONI86(9) & RULE 12(1)]
FOR LOANS FOR ACQUISTIONS
NATURE OF DATE OF MAKING | NAME AND ADDRESS OF THE PERSON OR AMOUNT OF | TIME PERIOD PURPOSE OF LOAN/ % OF LOAN/ ACQUISITION/ DATE OF DATE OF RATE OF DATEOF | NO AND KIND OF | NOMINAL COST OF DATE OF | SELLING Remark and
TRANSACTION | LOAN/ ACQUISTION/| BODY CORPORATE TO WHOM IT IS MADE | LOAN/SECURITY/ |[FOR WHICH IT| ACQUISTION/ GUARANTEE/ EXPOSURE ON GUARANTEE/ PASSING OF PASSING INTEREST MATURITY SECURITIES VALUE AND | ACQUISTION (IN | SELLING |PRICE (HOW Signature
(WHETHER LOAN/ Vi OR GIVEN OR WHOSE SECURITIES HAVE | ACQUISITION/ 1S MAD! SECURITY PROVIDED TO THE PAID SPECIAL PAID UP CASE OF INVESTME | THE PRICE
GUARANTEE/ GUARANTEE/ BEEN ACQUIRED (LISTED/ UNLISTED GUARANTEE/ GIVEN UP CAPITAL, FREE RESERVES AND | RESOLUTION | RESOLUTION, VALUE SECURITIES HOW NTS ‘WAS
SECURITY/ PROVIDING ENTITIES) INVESTMENTS SECURITIES PREMIUM ACCOUNT IF REQUIRED THE PURCHASE ARRIVED
ACQUISTION) SECURITY (INRS.) AND % OF FREE RESERVES AND PRICE WAS AT)
SECURITIES PREMIUM ARRIVED AT)
(INRS.)
1 2 3 4 s 6 7 8 9 10 11 12 3 14 15 16 17
SANKHYA FINANCIAL SERVICES PRIVATE
LIMITED
LOAN 01-08-2024 Address- 109/110.FIRST FLOOR BALARAMA 48,00,00,000 3 years General Corporate Purpose 1.64 10 % pa
PREMISES, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAL, Maharashtra, India, 400051
ABHIGAM SHARES AND SECURITIES PRIVATE
LOAN 10-08-2024 Address- 8. TRIVEDI NIWAS,NEW NAGARDAS 1,50,00,00,000 3 years General Corporate Purpose 513 18-05-2024 13-06-2024 10% pa 09-08-2027
ROAD,ANDHERI (EAST) MUMBAI-400069,
Mumbai City, MUMBAL, Maharashtra, India, 400069
ACQUISITION 13-08-2024 SHREM INVIT UNITS 1,97,82,99,942 General Corporate Purpose 677
SHREM CONSTRUCTION PRIVATE LIMITED
LOAN against NCD 30-09-2024 1101, VIRAJ TOWERS, JN OF ANDHERI KURLA 18,00,00,000 upto 6 months General Corporate Purpose 0.62 13-11-2025 05-12-2024 10% pa 26-03-2025
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093
Raichur Sindhanur Highways Private Limited
LOAN 30-10-2024 Address - 1101, VIRA] TOWERS, JN OF ANDHERI 11,57,76,972 upto 1 year General Corporate Purpose 0.40 18-05-2024 13-06-2024
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
SHREM CONSTRUCTION PRIVATE LIMITED
LOAN 14-11-2024 1101, VIRA] TOWERS, IN OF ANDHERI KURLA | 1,54,90,00,000 upto 1 year General Corporate Purpose 530 18-05-2024 13-06-2024 8% pa
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093
SHREM INVESTMENTS PRIVATE LIMITED
LOAN 28-11-2024 1101, VIRA] TOWERS, N OF ANDHERI KURLA 62.80,00,000 upto 1 year General Corporate Purpose 215 18-05-2024 13-06-2024 8% pa
ROAD, W. E. HIGH WAY, ANDHERI EAST, Chakalal
Mide, Mumbai, Mumbai, Maharashtra, India, 400093
M/S DBL INFRATECH PRIVATE LIMITED
Address-PLOT NO. 5, INSIDE GOVIND NARAYAN o
LOAN 05-12-2024 SINGH GATE, CHUNA BHATTL KOLAR ROAD, 70,00,00,000 upto 1 year General Corporate Purpose 239 13-11-2024 05-12-2024 12.38% pa
Bhopal, Bhopal, Madhya Pradesh, India, 462016




LOAN

11-12-2024

SHREM PROPERTIES PRIVATE LIMITED

1101, VIRAJ TOWERS, IN OF ANDHERI KURLA
ROAD, W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093

8,65.00,000

upto 1 year

General Corporate Purpose

13-11-2024

05-12-2024

8% pa

26-03-2025

ACQUISITION

12-12-2024

BREATHE CAPITAL INDIA FUND

65,00,000

General Corporate Purpose

LOAN

25-12-2024

Raichur Sindhanur Highways Private Limited

Address - 1101, VIRA] TOWERS, JN OF ANDHERI
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093

22.73,09,674

upto 1 year

General Corporate Purpose

13-11-2025

05-12-2024

ACQUISITION

01-01-2025

AXIS MONEY MANAGER MUTUAL FUND

79,99,60,002

General Corporate Purpose

LOAN (ADVANCE
AGAINST LAND)

01-01-2025

SHREM CONSTRUCTION PRIVATE LIMITED

1101, VIRAJ TOWERS, JN OF ANDHERI KURLA
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093

91,00,00,000

General Corporate Purpose

13-11-2024

05-12-2024

LOAN

18-01-2025

SHREM INVESTMENTS PRIVATE LIMITED

1101, VIRAI TOWERS, IN OF ANDHERT KURLA
ROAD, W. E. HIGH WAY, ANDHERI EAST, Chakala
Mide, Mumbai, Mumbai, Maharashtra, India, 400093

9,00,00,000

upto 1 year

General Corporate Purpose

13-11-2024

05-12-2024

8% pa

LOAN

30-01-2025

LUXURIOUS PROPERTIES PRIVATE LIMITED

Address - 1101, VIRAI TOWERS, JN OF ANDHERI
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093

11,50,00,000

upto 1 year

General Corporate Purpose

13-11-2024

05-12-2024

8% pa

29-01-2026

ACQUISITION

04-02-2025

RRVPNL BONDS

39.93,68,178

General Corporate Purpose

ACQUISITION-BONDS

06-02-2025

TAPIL CONSTRUCTION LIMITED

7,81,80,974

General Corporate Purpose

ACQUISITION
THROUH RIGHT
ISSUE

12-02-2025

RAICHUR SINDHANUR HIGHWAYS PRIVATE
LIMITED

Address - 1101, VIRAI TOWERS, JN OF ANDHERI
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093

5,45,61,000

N. A

STRATEGIC PLANNING FOR
FUTURE GROWTH

13-11-2024

05-12-2024

N.A

N.A

54,56,100 EQUITY
SHARES

5.45,61,000

5.45,61,000

LOAN

24-02-2025

SHREM IMPEX PRIVATE LIMITED

1101, VIRA] TOWERS, JN OF ANDHERI KURLA
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAL, Maharashtra, India, 400093

3,00,00,000

1 Month

General Corporate Purpose

13-11-2024

05-12-2024

8% pa

26-03-2025

LOAN

27-02-2025

SHREM AIRPORT HOTELS PRIVATE LIMITED

Address - 1101, VIRAJ TOWERS, JN OF ANDHERI
KURLA ROAD, W. E. HIGHWAY, ANDHERI
(EAST), Mumbai City, MUMBALI, Maharashtra, India,
400093

35,50,00,000

upto 1 year

General Corporate Purpose

13-11-2025

05-12-2024

SECURITY

12-03-2025

SBICAP TRUSTEE COMPANY LIMITED

Address-4TH FLOOR, MISTRY BHAVAN, 122,
DINSHAW WACHHA ROAD, CHURCHGATE,
MUMBAL MAHARASHTRA 400020

5,45.61,000

RAICHUR LOAN

LOAN

16-03-2025

SHREM CONSTRUCTION PRIVATE LIMITED

1101, VIRAJ TOWERS, N OF ANDHERI KURLA
ROAD W. E. HIGHWAY, ANDHERI (EAST),
Mumbai City, MUMBAI, Maharashtra, India, 400093

21,00,00,000

upto 1 year

General Corporate Purpose

13-11-2025

05-12-2024

8% pa

ACQUISITION
THROUH RIGHT
ISSUE

18-03-2025

RAICHUR SINDHANUR HIGHWAYS PRIVATE
LIMITED

Address - 1101, VIRAI TOWERS, JN OF ANDHERI
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093

1,95.00,000

N.A

STRATEGIC PLANNING FOR
FUTURE GROWTH

13-02-2025

07-03-2025

N.A.

N.A.

19,50,000 EQUITY
SHARES

Rs. 1,95,00,000

195,00.000

LOAN

18-03-2025

SHREM TRADING LLP

1101, VIRAI TOWERS, N OF ANDHERI KURLA
ROAD, W. E. HIGH WAY, ANDHERI EAST, Chakala
Mide, Mumbai, Mumbai, Maharashtra, India, 400093

22,75,00,000

upto 1 year

General Corporate Purpose

13-11-2024

05-12-2024

8% pa

26-03-2025

ACQUISITION

18-03-2025

PROPSHARE PLATINA TRUST REIT

60,16,50,000

General Corporate Purpose




SBICAP TRUSTEE COMPANY LIMITED

DIN: 00115575

SECURITY 24-03-2025 Address-4TH FLOOR, MISTRY BHAVAN, 122, 1,95,00,000 RAICHUR LOAN 007
DINSHAW WACHHA ROAD, CHURCHGATE,
MUMBAIL MAHARASHTRA 400020
Raichur Sindhanur Highways Private Limited
LOAN 25-03-2025 Address - 1101, VIRAI TOWERS, IN OF ANDHERT 9,80,00,000 upto 1 year General Corporate Purpose 034 13-02-2025 07-03-2025
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
SHREM AIRPORT HOTELS PRIVATE LIMITED
INVESTMENT IN
OPTIONALLY Address - 1101, VIRA] TOWERS, JN OF ANDHERI STRATEGIC STAKEBUILDING
CONVERTIBLE 26-03-2025 KURLA ROAD, W, E. HIGHWAY, ANDHERI 5,00,00,00,000 10 years AND FLEXIBILITY 17.10 13-02-2025 07-03-2025 0.001 25-03-2035
DEBENTURES (EAST), Mumbai City, MUMBAI, Maharashtra, India,
400093
STRATEGIC FINVEST PVT LTD
LOAN 28-03-2025 206, PARKASH HOUSE, 4379/4B, ANSARI ROAD, | 17.93,13,164 upto 1 year General Corporate Purpose 0.61
DARYAGANJ, New Delhi, NEW DELHL Delhi, India.
110002
APEX HOMES PRIVATE LIMITED
ACQUISITION 28-03-2025 Plot No. 3,See-A,Pocket.[I Near Car Market, Vasant 17,37.48,673 General Corporate Purpose 059
Kunj, New Delhi, New Delhi, Delhi, India, 110070
SHREM ENTERPRISES PRIVATE LIMITED
LOAN 29-03-2025 Address - 1101, VIRAI TOWERS, IN OF ANDHERI | 54,92,00,000 upto 1 year General Corporate Purpose 188 18-05-2024 13-06-2024
KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST) MUMBAI MH 400093
NITAN CHHATWAL
DIRECTOR




Annual Report on CSR Activities for the Financial Year 2024-25

1) A brief outline of the company's CSR policy, including overview of projects or
programs proposed to be undertaken:

The Company has adopted a structured approach to manage its CSR obligations. The
company’s CSR will be aligned to Schedule VII of the Companies Act 2013 with a focus on
education, environment, health and sanitation, sports, art and culture, disaster relief and rural
development.

The CSR activities covered the following area as per CSR Policy of the Company:

o Education: SISPL seeks to promote education and vocational training through its CSR
projects. Several challenges remain in delivery of education and access to employment
opportunities. In order to bring about development, enabling access to education for the
underprivileged sections of the society and enhancing employability of under-served
remains a prime area of the company’s CSR focus.

e Environment: The Company's ethos places special emphasis on issues of environmental
conservation and consciousness. Its efforts include establishing its ecological footprint,
creating awareness and promoting ecological activities.

e Health and sanitation: While access to healthcare and sanitation remains an important
indicator of development, lack of access to proper medical facilities plagues many parts
of rural and urban India. SISPL seeks to promote healthcare through its CSR projects.
The Company focuses that the benefits arising out of the support for CSR activities
accrue to the most need needy sections of the society.

e Rural Development: Majority of India’s population lives in rural areas and still
remained untouched from the recent development and economic progress in India. The
company aims to promote and support projects focusing on improving the lives of people
in the rural areas.

o Disaster Relief: Disaster relief is the monies or services made available to individuals
and communities that have experienced losses due to disasters such as floods, hurricanes,
earthquakes, drought, tornadoes, and riots. A disaster may also be defined in sociological
terms as a major disruption of the social pattern of individuals and groups.

e Support to Old Age: Changing family value system, economic compulsions of the
children, neglect and abuse has caused elders to fall through the net of family care.
Homes for the Aged are for elderly people who are alone, face health problems,
depression and loneliness.

e Animal Hunger and Feeding: India has widespread malnutrition of Animals and
feeding them is necessary for basic nutrition.

e Others: Any other project as may be permitted under Schedule VII of Companies Act,
2013 as may be notified and amendment made thereof by Central Government from time
to time and as recommended and approved by Board.



2) Composition of CSR Committee: The board has Re-constituted a Corporate Social

Responsibility Committee in the Board Meeting duly held on 29% March, 2025.

Sr. | Name of Designation / Date of Date of Number of | Number of
No. | Director Nature of appointment | resignation | meetings of | meetings of
Directorship CSR CSR
Committee | Committee
held during | attended
the year during the
year
1 Mr. Prashant | Chairperson- 15" March, NA 1 1
Kumar Jain | non-executive & | 2024
independent
2 Mrs. Smita Member- non- 15" March, NA 1 1
Nitan executive & 2024
Chhatwal
3 Mr. Nitan Member- 15" March, | NA 1 1
Chhatwal Executive 2024
3) Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company: www.shrem.in
4) Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report): Not Applicable
5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any

Sr. |Financial |Amount available for set-off |Amount required to be set-off
No. |Year from preceding financial years (for the financial year, if any
(in Rs) (in Rs)
2023-24 91,732.58 91,732.58
2 - - -
Total - -

6. Average net profit of the company as per section 135(5): Rs. 145,98,86,089.43

1.

(a) Two percent of average net profit of the company as per section 135(5): Rs.
291,97,721.79

(b) Surplus arising out of the CSR projects or programmes or activities
of the previous financial years: Nil

(c) Amount required to be set off for the financial year, if any: 91,732.58
(d) Total CSR obligation for the financial year (6a+6b-6c). Rs. 291,05,989.21




7. (a) CSR amount spent or unspent for the financial year:

'Amount Unspent (in Rs.)

Total Amount Spent for

the Financial Year. (in Total Amount transferred [Amount transferred to any fund

to Unspent CSR Account asjspecified under Schedule VII as per

Rs.) per section 135(6) second proviso to section 135(5)
Amount. | Date of transfer | Name of | Amount. Date of
the Fund transfer.

2,91,97,000 -

(b) Details of CSR amount spent against ongoing projects for the financial year:

O @ || @ e 1 O ® (€] (10) an
SI. | Name |Item| Local | Location [Proj|Amount| Amount|Amount| Mode of Mode of
No. | of the (from| area | of the | ect |allocate|spent in |transfer Implemen/Implementatio
Project.| the |(Yes/N| project. |dura| d for the red to | tation- | n - Through
list | o). tion.| the [current|Unspent| Direct |Implementing
of project [financiall CSR |(Yes/No). Agency
z.lc.tiv StatiDistri (in Rs.).[Year (in|Account Namel CSR
ities Rs.). | for the .
. e. | ct. . Registra
in project .
tion
Sche as per number
dule Section )
VII 135(6)
to (in Rs.).
the
Act.
1. |Welfare| IV | No GOA - |7,17,000(7,17,000.] NA No [Welfa| CSR000
for .00 00 re for| 22905
Animals Anim
in GOA als in
(WAG) GOA
(WA
G)
2. |Awaaz | IV | Yes | Mumbai, | - [4,80,0004,80,000.] NA No Awaa|CSR000
Voice Maharasht .00 00 z 00366
of Stray ra Voice
Animals of
Stray
Anim
als
3 | Shrem | IV | Yes | Mumbai, 2,80,00,(2,80,00,0f NA No  [Shrem| CSR000
Sewa Maharasht 000.00 [ 00.00 Sewa| 33356
Foundat ra Found
ion ation
Total | - - - - (2,91,97,2,91,97,0f - - - -
000.00 | 00.00




(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(0)) @ A 1@ &) Q) (M ®
SI. [Name of the| Item |Local Location of | Amount Mode of Mode of
No.| Project |[from thelarea| the project. | spent for implementation/ implementation -
list of |(Yes/ the project - Direct Through
activities| No). (in Rs.). (Yes/No). implementing
in agency.
schedule State.District. Name, CSR
VII to registration
the Act. g
number.
2. - - - - - - - -
Total - - - - - - -
(d) Amount spent in Administrative Overheads : Nil
(e) Amount spent on Impact Assessment, if applicable : Nil
() Total amount spent for the Financial Year (7b+7c+7d+7¢) :2,91,97,000.00
(g) Amount unspent/ (excess) spent for the Financial Year :-91,010.79

[6(d)-7(f)] unspent for Ongoing projects)

(g) Amount eligible for transfer to Unspent CSR Account for  : Nil
the Financial Year as per Section 135(6) (before adjustments)

(1) Amount to be transferred to Fund specified in Schedule VII  : Nil
for the Financial Year (if total unspent for the Financial Year

is greater than unspent for Ongoing projects)

8. (a) Details of Unspent CSR amount for the preceding three financial years:

Sl.| Preceding Amount Amount [Amount transferred to any| Amount
No.| Financial | transferred to |spentinthe| fund specified under | remaining
Year Unspent CSR | reporting Schedule VII as per | to be spent
Account under | Financial | section 135(6), if any. in

sectzgn}i?»i ©) Yic{ar)(m Name [Amount| Date of S?CCCGd}l’ig
s 5:)- of the |(in Rs). | transfer. fnancia
Fund years. (in
Rs.)
1. - - - - -
2. - - - - -
3. - - - - -

Total - - - -

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):




D] & | A “ ®) Q) Q) ®) ®
Sl. |Project| Name | Financial | Project| Total Amount Cumulative | Status of
No. | ID. | ofthe | Yearin |duration.| amount | spent on the | amount spent |the project
Project.| which the allocated|project in the| at the end of -
project was for the | reporting reporting  |Completed
commenced. project | Financial [Financial Year.|/Ongoing.
(in Rs.). [Year (in Rs). (inRs.)
Not Applicable

9.In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details).

(a) Date of creation or acquisition of the capital asset(s). N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset. N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset
is registered, their address etc. N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset). N.A.

10. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5). N.A.

PLACE: MUMBAI
DATE: 30/05/2025

FOR SHREM INFRA INVEST PRIVATE LIMITED

NITAN CHHATWAL
DIRECTOR
DIN: 00115575

SMITA NITAN CHHATWAL
DIRECTOR
DIN: 00116943



K PRATIK & ASSOCIATES

PRACTISING COMPANY SECRETARIES
PEER REVIEWED FIRM

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

SHREM INFRA INVEST PRIVATE LIMITED
Mumbai.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate pracﬁ'ces by SHREM INFRA INVEST PRIVATE LIMITED (hereinafter called the
Company) during F.Y. 2024-2025. Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Limitation of the Auditors

(i) Based on our verification of the Company’s books, papers, minute books, forms and returns filed, and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby report
that in our opinion, the Company has, during the Audit Period, complied with the statutory provisions
listed hereunder; and

(i1) Based on the management representation, confirmation and explanation wherever required by us, the
Company has proper Board-processes and compliance-mechanism in place-to the extent, in the manner
and subject to the reporting made hereinafter.

s

Auditors Responsibility

(1)  Our responsibility is to express the opinion on the compliance with the applicable laws and maintenance
of records based on audit. We conducted our audit in accordance with the Guidance Note on Secretarial
Audit (“Guidance Note”) and Auditing Standards issued by the Institute of Company Secretaries of
India (“ICSI”). The Guidance Note and Auditing Standards require that we comply with statutory and
regulatory requirements and also that we plan and perform the audit so as to obtain reasonable assurance
about compliance with applicable laws and maintenance of records.

(i1)) Due to the inherent limitations of an audit including internal, financial and operating controls, there is
an unavoidable risk that some misstatements or material non-compliances may not be detected, even
though the audit is properly planned and performed in accordance with the Standards.

(iii) Our audit involves performing procedures to obtain audit evidence about the adequacy of cg;;flp.ﬁanc;\

plianessCo
mechanism exist in the Company to assess any material weakness, and testing and evaluating the’d sign.| \\)

and operating effectiveness of compliance mechanism based upon the assessed risk. The *3'{ cg;ipﬂmg/
3\ CPNo.12368
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- A,
ADDRESS: F-24, FIRST FLOOR, RAGHULEELA MALL, POISAR, KANDIVALI WEST, MUMBAI - 400067 =
CONTACT DETAILS: +91 82860 3944 | K.PRATIKS8S8@HOTMAIL:




selected depend upon the auditor’s judgement, including assessment of the risk of material non-
compliance whether due to error or fraud.

(iv) We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Board processes and compliance-mechanism.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company, which were made available for verification during the Audit process, for the financial year
ended on March 31, 2025 according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made thereunder;
(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder;
(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;
(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings;
(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):
a. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’);
b. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;
¢. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;
e. The Securities and Exchange Board of India (Depositories and Participant) Regulations, 2015;

It is further reported that with respect to the compliance of other applicable laws, we have relied on the
representation made by the Company and its officers for system and mechanism framed by the Company for
compliances under general laws (including Labour Laws, Tax Laws, etc.)

Based upon the Management Representation wherever required from the Company, we further report that
there are adequate systems and processes in the Company commensurate with the size and operations of the
Company to monitor and ensure compliance with the following pertinent laws, rules, regulations and
guidelines as specifically applicable to the Company: -

T

Core Investment Companies (Reserve Bank) Directions, 2016 and the Directions issued thereunder

We have also examined the compliance with the applicable clauses of the following:

L. Secretarial Standards issued by the Institute of Company Secretaries of India.

During the period under review the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

Other statutes, Acts, laws, Rules, Regulations, Guidelines and Standards, etc. as applicable to the Company

are given below: '

(i)  Labour Laws and other incidental laws related to labour and employees appointed by the Company
either on its payroll or on contractual basis as related to wages, gratuity, provident fund, ESIC,
compensation etc.; .

(i1) Environment Protection Laws and other incidental laws re(l?d_tes?.ﬁeiy \of Environment;,

[
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(iii) Acts as prescribed under Direct Tax and Indirect Tax;

(iv) Stamp Acts and Registration Acts;

(v) The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013;
(vi) Micro, Small and Medium Enterprises Development Act, 1952;

(vii) Local Laws as may be applicable to the Company during the reporting period;

(viii) Labour Welfare Act; and

(ix) Local laws as applicable to the factory and office of the Company.

We further report that

i. the Board of Directors of the Company is duly constituted with proper balance of Directors and
Executive Directors. There has been no changes in the composition of the Board of Directors during the
reporting period. The change in the KMP that took place during the period under review were carried
out in compliance with the provisions of the Act. The following changes took place during the audit
period:

(a) Mr. Vinay Chhabinath Gupta tendered his resignation from the post of Company Secretary of the
Company w.e.f. 31 March, 2025.

ii.  Further, the composition of all statutory committees was also in compliance with the Act and applicable
Rules and Regulations.

iii. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

iv. The majority of decisions were carried through and there were no instances where any director expressed
any dissenting views.

During the period under review, decisions were carried through unanimously and no dissenting views were
observed, while reviewing the minutes.

We further report that in our opinion, the Company has, in all material respects, ddequate systems and
processes commensurate with the size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations, and guidelines.

We further report that during the audit period the company has undertaken significant & material corporate

events/ actions having a major bearing on the Company’s affairs in pursuance of the above referred laws,
rules, regulations, guidelines, standards, etc. referred to above and which are provided in Annexure B annexed

to this report.
?},‘d—"" TR
| g B . Y
q: X @
\\ 2\ CPNOAIQ’!\-U c:':j

\B\KS1297/ &)




Place: Mumbai

Date: 30th May, 2025
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K PRATIK & ASSOCIATES
Practicing Company Secretaries

PRATIK HARSHAD KALSARIYA

Proprietor
M. No.: FCS-12974
C. P. No.: 12368

Peer Review No.: 1953/2022
UDIN: F012974G000507490

Note 1: Unique Document Identification Number (UDIN) is generated for this certificate and same is
reported to the Institute of Company Secretaries of India and the UDIN is issued in
accordances with the applicable provisions of the ICSI Unique Document Identification
Number (UDIN) Guidelines, 2019.

Note 2: This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.



‘Annexure A’

To,
The Members,
SHREM INFRA INVEST PRIVATE LIMITED

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test basis to
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices,
we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of

P
-

the Company.

4. Wherever required, we have obtained the Management’s representation about the compliance of laws,
rules and regulations and happening of events etc.

5. The compliance of the Corporate and other applicable laws, rules, regulations, standards is the
responsibility of the management. Our examination was limited to the verification of the procedures on
test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

7. The verification of records of the company was limited to the information / documents made available by
the management of the Company and the report was made relying upon the information / documents made

[

available by the Company.

'K PRATIK & ASSOCIATES
Practicing Company Secretaries
Place: Mumbai
Date: 30th May, 2025

NI e
SO pRATIK HARS ALSARIYA
Proprietor
M. No.: FCS-12974
+ C.P.No.: 12368

f;eer Review No.: 1953/2022
UDIN: F012974G000507490



“Annexure — B”

List of material events of the Company occurred during the F.Y. 2024-25

During the reporting period, following significant & material corporate events/ actions had occurred which
has a major bearing on the Company’s affairs:

SR. DATE OF PARTICULARS
NO. EVENT
1 June 13,2024 | The Shareholders in the Annual General Meeting passed the resolution

relating to:

- Grant of loan or advance or security upto Rs. 400 Cr. to a person in which
any of the Director of the Company is interested as per the provisions of
Section 185 of the Companies Act, 2013;

- To grant loan or advance or give guarantee or make investment upto Rs.
. 400 Cr. as per the provisions of Section 186 of the Companies Act, 2013
2 June 21,2024 | The Shareholders in the Extra-Ordinary General Meeting passed the resolution

relating to:

- issue of secured, senior, rated, listed, redeemable, nonconvertible
debentures aggregating up to INR 400 Crores ("Debentures"), in
dematerialized form and on a private placement basis ("Issue");

- make investments up to Rs. 200 Crore in the Shrem InvIT by acquiring
units of Shrem InvIT, in one or more traches

3 July 10,2024 | The Shareholders in the Extra-Ordinary General Meeting passed the resolution

relating to:

- to provide security by way of pledge over the Equity Share Capital and
Preference Share Capital held by the company, in the RAICHUR
SINDHANUR HIGHWAYS PRIVATE LIMITED ("borrower")
against the financial assistance by way of a rupee term loan facility, of an
aggregate principal amount not exceeding Rs.749 Crores ("the Facility")
from  NATIONAL BANK FOR FINANCING AND
INFRASTRUCTURE DEVELOPMENT ("NaBFID") and ASEEM
INFRASTRUCTURE FINANCE LIMITED ("AIFL") as per the
provisions of Section 185 of the Companies Act, 2013;

- to provide security by way of pledge over the Equity Share Capital and
Preference Share Capital held by.the Company, in the RAICHUR
SINDHANUR HIGHWAYS PRIVATE LIMITED ("borrower")
against the financial assistance by way of a rupee term loan facility, of an
aggregate principal amount not exceeding Rs.749 Crores (the “Facility™)
from  NATIONAL BANK FOR FINANCING AND
INFRASTRUCTURE DEVELOPMENT ("NaBFID") and ASEEM

_“iiisn|  INFRASTRUCTURE FINANCE LIMITED (“AIFL”) as per the
,{:(gt’\é}yk provisions of Section 186 of the Companies Act, 2013
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August 06,
2024

The Board of Directors passed the resolution relating to:

Allotment of 12,500 Secured, Senior, Rated, Listed, Non-Cumulative,
Redeemable, Non-Convertible Debentures of face value of INR 1,00,000
(Indian Rupees One Lakh) each on private placement basis to following
allottees:

Sr. | Name of Allottee No. of | Face Value
No. Debentures of
Debentures

1,00,000

Amount  (in
INR)

1 Aseem
Infrastructure
Finance Limited

12,500 125,00,00,000

Total 12,500 125,00,00,000

August 21,
2024

The Shareholders in the Extra-Ordinary General Meeting passed the resolution
relating to:

- issue and allot 15,000 (fifteen thousand) secured, senior, rated, listed,
redeemable, Non-Cumulative, Non-Convertible Debentures of face value
of INR 1,00,000/- (Indian Rupees One Lakh only) each, total issue size
not exceeding INR 150 Crores (with a base issue size of INR 75 Crores
and a Green Shoe option to retain over-subscription amount up to INR 75
Crores (“Debenture”)

August 27,
2024

The Board of Directors passed the resolution relating to:

Allotment of 7,500 Secured, Senior, Rated, Listed, Non-Cumulative,
Redeemable, Non-Convertible Debentures of face value of INR 1,00,000
(Indian Rupees One Lakh) each on private placement basis to following
allottees:

Sr. | Name of Allottee | No. of | Face Value | Amount (in
No. Debentures | of INR)
Debentures |
1 Trust  Investment | 5,000 1,00,000 50,00,00,000
Advisors  Private ~
Limited
2 Trust Capital | 2,500 1,00,000 25,00,00,000
Services (India)
Private Limited
Total 7,500 75,00,00,000

September 17,
2024

The Shareholders in the Extra-Ordinary General Meeting passed the resolution
relating to:

- Issue of 7,000 secured, senior, rated, listed, redeemable, non-cumulative,
non-convertible Debentures of face value of 1,00,000/- each, total issue
size not exceeding Rs. 70 Crores (with a base issue size of INR 25 Crores
and a Green Shoe option to retain over-subscription amount up to INR 45
Crores (“Debenture”) "




September 27,
2024

The Board of Directors passed the resolution relating to:

Allotment of 3,000 Secured, Senior, Rated, Listed, Non-Cumulative,
Redeemable, Non-Convertible Debentures of face value of INR 1,00,000
(Indian Rupees One Lakh) each on private placement basis to following

allottees:
Sr. | Name of Allottee No. of | Face Value | Amount (in
No. Debentures | of INR)
Debentures

| Trust Financial | 3,000 1,00,000 30,00,00,000
Consultancy
Services Private
Limited

Total 3,000 30,00,00,000

9 November 15, | The Shareholders in the Extra-Ordinary General Meeting passed the resolution
2024 relating to:

" | Issue of 12,500 secured, senior, rated, listed, redeemable, non-cumulative,
non-convertible Debentures of face value of 1,00,000/- each, total issue size
not exceeding Rs. 125 Crores.

10 November 22, | The Board of Directors passed the resolution relating to:
2024
Allotment of 12,500 Secured, Senior, Rated, Listed, Non-Cumulative,
Redeemable, Non-Convertible Debentures of face value of INR 1,00,000
(Indian Rupees One Lakh) each on private placement basis to following
allottees:
Sr. | Name of Allottee No. of | Face Value | Amount  (in
No. Debentures | of INR)
Debentures
1 Aseem 12,500 1,00,000 r1 25,00,00,000
Infrastructure
Finance Limited
Total 12,500 125,00,00,000
11 December 085, | The Shareholders in the Extra-Ordinary General Meeting passed the resolution
2024 relating to: :

- provide loan or advances to DBL Infratech Private Limited or to any other
person up to Rs. 200 Crores;

- give loan or advances or guarantee or security up to Rs. 525 Crores to a
person in whom any of the director of the company is interested as per
the provisions of Section 185 of the Companies Act, 2013; |

provide loan or advances or guarantee or security in connection to loan to or
investments in any other person up to Rs. 525 Crores as per the provisions of
Section 186 of the Companies Act, 2013.
12 March =07, | The Shareholders in the Extra-Ordinary General Meeting passed the resolution
2025

relating to: \ n




- to give loan or advances or guarantee or security up to Rs. 1,075 Crore to
a person in whom any of the director of the company is interested as per
the provisions of Section 185 of the Companies Act, 2013;

- to provide loan or advances or guarantee or security in connection to loan
to or investments in any other person up to Rs. 1,075 Crore as per the
provisions of Section 186 of the Companies Act, 2013;

- to invest an amount not exceeding Rs. 800 Crore in Optionally
Convertible Debentures to be issued by Shrem Airport Hotels Private
Limited (a group company).

13

March
2025

29,

The Board of Directors passed the resolution relating to:

- To accept resignation of Mr. Vinay Chhabinath Gupta from the post of
Company Secretary of the Company w.e.f 31.03.2025.




KAILASH CHAND JAIN & CO. (Regd,) ~ Phone : 02222009131

CHARTERED ACCOUNTANTS 022-22005373

“Edena” 1st Floor,
97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

To the Members of SHREM INFRA INVEST PRIVATE LIMITED
(FORMERLY KNOWN AS SHREM INFRASTRUCTURE PRIVATE LIMITED)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of SHREM INFRA
INVEST PRIVATE LIMITED (FORMERLY KNOWN AS SHREM
INFRASTRUCTURE PRIVATE LIMITED) (‘the Company’), having its CIN No.
U65100MH2014PTC254839, which comprise the Balance Sheet as at 315t March 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act’) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the companies (Indian Accounting Standard) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 315t March 2025, its Profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
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these requirements and the ICAT's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters (“KAM") are those matters that, in our professional judgment, were of
most significance in our audit of the standalone financial statements of the current
period. These matters were addressed in the context of our audit of the standalone
Financial Statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the following matters
described below to be the key audit matters to be communicated in our report:

Srno Key Audit Matter

1

Capital Repayment from InvIT and
effect of the same on Calculation of Debt
Service Coverage ratio (DSCR):

{Refer note 31 of the Standalone
Financial Statements)

The Company follows a Board approved
methodology wherein, while calculation
of the Debt Service Coverage ratio the
company has in the numerator considered
the amount of Capital repayment received
from InvITs, which is initially adjusted
from the cost of the Investment, and
therefore the same are not considered in
the Statement of Profit Loss.

Therefore, while computing the DSCR the
company includes the amount of capital
repayment in the calculation of DSCR i.e.
in the numerator, as the same forms a part
for repayment of debt.

Auditor’s Response

We have applied following audit
procedures in this regard:

a. As per the understanding of
Section 48 of the Income Tax Act,
which deals with capital gains tax on
REIT/InvIT units was amended
which stated - "any other income
including debt repayment proceeds
received by the unitholder, if not
taxed under section 56(2)(xii) would
be reduced from the cost of
acquisition of units". We have
reviewed whether or not the
accounting policy followed by the
company is in line with the
accounting treatment mentioned in
Ind AS and Section 48 of the IT Act.

b. Accordingly, also reviewed
whether the necessary adjustments
were made in book of accounts i.e.
the same were being reduced from
Cost of Acquisition and not routed
through statement of profit & loss.

c. Further, also assessed whether the
impact of the above adjustment is

appropriately disclosed in the
financial statements wherever
required.
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Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to communicate the matter to those charged
with governance.

Responsibilities of Management and Those charged with Governance for the
Standalone Financial Statements

The company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013(“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs (financial position), net
profit (financial performance including Other Comprehensive Income), Changes In
Equity and Cash Flows of the company in accordance with the accounting principles
generally accepted in India including the Ind AS specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
Eerror.

In preparing the Standalone financial statements, Board of directors is responsible for
assessing the company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going of accounting unless
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the Board of Directors either intends to liquidate the company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of
Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,

f
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we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the standalone financial
statements of the company to express an opinion on the standalone financial statements.

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the econoinic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 ("the Order’), issued
by the Central Government of India in terms of Section 143(11) of the Act, we give
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. (A) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to
the best of our knowledge and belief, were necessary for the purposes of our
audit;
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(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) The standalone balance sheet, the standalone statement of profit and loss
(including other comprehensive income), the standalone statement of changes
in equlty and the standalone statement of cash flows dealt with by this report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014.

(€) On the basis of the written representations received from the directors as on
31st March 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act; and

(f) With respect to the adequacy of the internal financial controls with reference to
the standalone financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has, to the extent ascertainable, disclosed the impact of
pending litigations on its financial position in its financial statements -
Refer Note 29(a) to the standalone financial statements;

1. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested by the company to
or in any other person(s) or entities, including foreign entities
(“Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries;
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(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the company from any
person(s) or entities including foreign entities (“Funding Parties”) with
the understanding that such company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

The Company has not declared any dividend in last year which has been
paid in current year. Further, no dividend has been declared in current
year.

Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account
for the financial year ended March 31, 2025 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kailash Chand Jain & Co.

Chartered Accountants

Firm Registration No.: 112318W
)

N MUMBAL |,

Visaria
Partner
Membership No.: 159973

Place: Mumbai
Date: May 30, 2025
UDIN: 25159973BMJDJ]G2307



“Annexure -

A" to the Independent Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements” section of our report to the members of SHREM INFRA INVEST
PRIVATE LIMITED (FORMERLY KNOWN AS SHREM INFRASTRUCURE
PRIVATE LIMITED) of even date)

To the best of information and according to the explanation provided to us by the
company and the books of accounts and records examined by us in the normal course
of audit, we state that:

1 In respect of Company’s Property, Plant and Equipment and Intangible
Assets:

a)

b)

d)

e)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use asset.

(B) The company has maintained proper records showing full particulars
of intangible assets.

The company has a program of physical verification of Property, Plant
and Equipment and right-of-use assets at specific interval which, in our
opinion is reasonable having regards to the size of the company and the
nature of its assets. Pursuant to the program certain Property, Plant and
Equipment were physically verified by the management during the year.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

Based on our examination of registered sale deed / transfer deed /
conveyance deed, lease agreement provided to us, we report that the title
deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the
name of the company as at the balance sheet date.

The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

No proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules
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a) The company is not in the business of any trading, manufacturing, mining
or processing. Accordingly it does not hold any inventory. Therefore, the
provisions of paragraph 3(ii)(a) of the Order are not applicable to the
Company.

b) The company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets and hence, reporting under clause 3(ii)(b) of
the Order is not applicable.

The company has made investments in, and provided loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. In this regard we report
hereunder:

a. The company is a registered NBFC with Reserve Bank of India with

principal business of giving loans hence clause 3(iii}(a) of the Order is not
applicable.

b. According to the information and explanations given to us and based on
the audit procedures conducted by us, we are of the opinion that the terms
and conditions of the loans given are, prima facie, not prejudicial to the
interest of the Company except for the loan given to wholly owned
subsidiary which is at NIL rate of Interest.

¢. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in the case of
loans given, the repayment is regular whenever there is repayment called
for and therefore this clause is not applicable.

d. According to the information and explanations given to ns and on the
basis of our examination of the records of the Company, there is no
overdue amount for more than ninety days in respect of loans given.

e. According to the information and explanations given to us and on the
basis of our examination of the records of the company, reporting under
clause 3(iii)(e) of the Order is not applicable, since the principal business
of the company is to give loans.

f. According to the information and explanations given to us and on the
basis of our examination of the records , the Company has
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given loans which are repayable on demand or without specifying any
terms or period of repayment.

All Parties Promoters Related Parties

Aggregate amount of
loans/ advances in nature
of loans

- Repayable on demand 85374137,713/- NIL 5,96,28,40,742/ -

(A)
- Agreement does not NIL NIL NIL

specify any terms or
period of repayment (B)

Total (A+B) 8,37,41,37,713/- NIL 5,96,28,40,742/-

Percentage of loans/ 100% 71.21%
advances in nature of
loans to the total loans

In our opinion and according to the information and explanations given to us,
the company has complied with the provision of section 185 in respect of
grant of loans, investments and providing guarantee and securities, as
applicable & provisions of section 186(1) of the Act is not applicable to the
company since it is engaged in the business of financing of companies.

The company has not accepted any deposit or amount which are deemed to
be deposits. Hence, reporting under clause 3(v) is not applicable.

Being an NBFC company, clause 3(vi) of the Order is not applicable regarding
maintenance of cost records under Companies (Cost Records and Audit)
Rules, 2014, prescribed by the Central Government under Section 148 of the
Companies Act, 2013.
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ix.

a) According to the information and explanations given to us and on the basis
of our examination of the records, the Company is generally been regular in
depositing all the undisputed statutory dues including Goods and Service
tax, Provident fund, Employees” State Insurance, income-tax, Sales Tax, duty
of Customs, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities except TDS
where there is a slight delay.

There were no undisputed amount payable in respect of Goods and Service
tax, Provident fund, Employees’ State Insurance, income-tax, Sales Tax, duty
of Customs, duty of Excise, Value Added Tax, Cess and other material
statutory dues were in arrears as at 31 March 2025, for a period of more than
six month from the date they become payable.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there are no material dues
of Goods and Service tax, Provident fund, Employees’ State Insurance,
income-tax, Sales Tax, duty of Customs, duty of Excise, Value Added Tax,
Cess and other material statutory dues which have not deposited with the
appropriate authorities on account of any dispute.

There were no transaction relating to previously unrecorded income that have
been surrendered of disclosed as income during the year in the tax
assessment under Income Tax Act, 1961 (43 of 1961).

a) In our opinion and according to the information and explanations given to
us, the Company has not defaulted in the repayment of loans or borrowings
or in the payment of interest thereon to any lender.

b} The company has not been declared wilful defaulter by any bank or
financial institution or any other lender.

¢} In our opinion and according to the information and explanations given to
us, the company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.
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d) On an overall examination of the financial statement of the company, fund
raised on short term basis have, prima facie, not been utilized during the year
for long term purposes by the company.

€) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

a) The company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence,
reporting under clause 3(x)(a) of the Order is not applicable.

b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partiafly or optionally
convertible) during the year and hence, reporting under clause 3(x)(b) of the
Order is not applicable.

a) No fraud by the company and no material fraud on the company has been
noticed or reported during the year.

b) During the year no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) No whistle-blower complaints received during the year by the company.

The company is not a nidhi company and hence reporting under clause 3(xii)
of the Order is not applicable to the company.

According to the information and explanation given to us and based on our
examination of the records of the company is in compliance with sections 177
and 188 of the Companies Act, 2013 with respect to applicable with the
related parties and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.
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xtv  a) The company has an adequate internal audit system commensurate with the size
and nature of its business.

b) We have considered, the internal audit reports for the financial year 2024-25,
issued to the company, in determining the nature, iming and extent of our audit
procedure.

xv  In our opinion during the year the company has not entered into any non-
cash transactions with directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

xvi. a) We have been informed that the Company is registered as a non-banking
finance company under section 45-IA of the Reserve Bank of India Act, 1934.
The registration number issued to the company is N-13.02469.

b) According to the information and explanations given to us, the company
has not conducted any non-banking financial or housing finance activities
without a valld certificate of registration from the Reserve Bank of India as
per Reserve Bank of India Act, 1934.

c) According to the information and explanations provided to us during
audit, the Company is a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank Of India and has obtained registiation
with RBI, Further it continues to fulfill the criteria of a CIC.

d) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

xvii. The Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year.
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On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, and our knowledge of the Board of
Directors and management plans, and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention
which cause us to believe that any material uncertainty exists as on the date
of the audit report indicating that the company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We however, state
that this is not an assurance as to the further visibility of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the date of balance sheet date,
will get discharge by the company as and when they fall due.

According to the information and explanation given to us and based on our
examination of the records of the company, there are no unspent amounts
that are required to be transferred to a fund specified in Section 135 of The
Companies Act, 2013.

For Kailash Chand Jain & Co.
Chartered Accountants

Firm

ation Number

Visaria x MU

Partner

Membership No.: 159973
Place: Mumbai

Date: May 30, 2025

UDIN: 25159973BM]DJ]G2307



Annexure - B to the Independent Auditors’ Report

(Referred to in paragraph 1(e) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of SHREM INFRA INVEST
PRIVATE LIMITED (FORMERLY KNOWN AS SHREM INFRASTRUCTURE
PRIVATE LIMITED) of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREM
INFRA INVEST PRIVATE LIMITED (FORMERLY KNOWN AS SHREM
INFRATRUCTURE PRIVATE LIMITED) (“the Company”), having its CIN No.
U65100MH2014PTC254839 as of 31st March 2025 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was estab maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with autherisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.



Opinion

In our opinjon, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm tion Number: 112318W

MUMBAI
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Place: Mumbai

Date: May 30, 2025

UDIN: 25159973BMJDJG2307



ASSETS
1)  Financial Assets

(8) Cashand cash equivalents

SHREMINFRA INVEST PRIVATE LIMITED
(Formexty known 2s SHREM INFRA STRUCTURE PRIVATE LIMITED}

CIN: UGS100MEE2014PTC2546839

STANDALONE BALANCE SHEET AS AT 35T MARCH, 2025

Particulars

(W)  Bank balances other than {a) above

{&)  Trade receivables

{d) Devivative Fnancial instromants

(&) Loans
{f}  Investments
(g) Other financial assets

) Nop-Financial Assets

(a)  Cument bax assets (nef)
() Deferred tax assels (net)
(@  Property, Piant & Equipment

(d)  Capital Work-in-Progress

(&)  Other Intangible Assets

{d)  Rightof Use asset

tfy  Other non-financial assats

3}  Assets dassified a5 held for gale

LIABILITIES AND EQUITY
LIABILITIES
(1}  Fizanchl Lisbilities
{#)  Derivative Anancial instruments.
{)  Trade Payables

() total outstanding dues of MSMBs
(1) total ontstanding dues of creditors other than MSMEs

) DebtSecurittes

{d)  Borrowings (other than debt securities)
(e}  Subordinated Linbilities

{f  Other financial ilabilities

@  HNon-Financial Liabilities

{a) Provislons

()  Other non-financial linbilitles

(&) Current tax liability (net)
(@)  Deferred tax Linbilitles {net)

Total - Finenclal Assets {1}

Total - Now-Financial Acsets (2)

Total ASSETS (1+2)

Total - Flsancial Linlilities (1)

Totai - Nog-Fiuancial Linbilities (2}

(%  Liabilities directly assoclated with assets classified as held for sale

(4 EQUITY
{a)  Equily Share Capltal
{t)  Otherequity

Total - Equity ()
Tota! - LIABILITIES AND EQLUTY (1+2+3)

Company Overview and Material Accounting Policies

Thenotes veforred o above form an inkegral part of financial statemants

As per our Beport of even date
For Kallach Chand Jain & Co.

Farter
Membership Nos 159973

Date: 30.05.2025

*

MUMBAT

Note
No.

Ha)
5{a)

2e

)

7ia)
b}

()
(b

12(z)
12(b}

1036

Asat
H-03-202%

6,855.94

83,259,12

19.95

44,719.84
3733847
4912

42294
12691

1716236

3,28,370.58

Asat
31032024

334129

2,70A408.06

3,56,607.26

3,57.766.98

28,012.09
495298

29810
4748
339,07

493740

31160272
3,19,602.72
3,57.766.99

For and om behalf of the Board of Directors
Shrem Infra Invest Private Limited
{Formerly known as Shrem Infra Strocture Private

Nitam Smita N. Chhatwal
Director Director

DIN: DIN: D0116943
Flace : Mumbai Place : Mumbai
Date ; 30.05.2025 Drate : 30.05.2025

Company Secrelary
PAN: KRTPS7549G
Place: Mumbai
Date ; 30.05.4)25

g



8. No.

(@
(iif)
@

VIIL

@

(i

X,

X
M
@
2

SHREM INFRA INVEST FRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: Us5100MH2014PTC254839
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE PERIQOD ENDED 318T MARCH, 2025

Particulars

Revenue from Operations

Interest Incomsa

Dividend Income

Fees and Commission Income

Net gain/ {loss) on fair value changes

Gain on Sale of Bonds and MF

Total Revenue from Operations (1 to v)

Other Income

Total Income {T+11}

Expenses

Finance Costs

Net translation/ trangaction exchange loss

Fees and commission Bxpense

Impairment on financial instruments

Cost of services rendered

Employee Benefits Expenses

Depreciation and amortization

Corporate Soclal Responsibility Expenses

Other Expenses

Total Expenses (i to Ix)

Profit before Tax {III-IV)

Tax Expenge

Curxent Tax

- Current Year

- Barlier Years

Deferred Tax

Total Tax Expenge ({+if)

Profit for the period (V-VI)

Other comprehensive Income/(Loss)

Ttems that will not be reclassified to profit orloss

Changes in Fair Value of FVOCI Equity Instruments

- Tax impact on above
Sub-Total (i)

Items that will be redassified to profit or Ioes
Sub-Total {if}

Other comprehensive Income/{Loss) for the perlod (i:+if)
Total comprehensive Income for the perlod (VII+VIIT)

Basic & Diluted Earnings per Equity Share of T 10 each (in 3)

For continuing operations

For discontinued operations

For continuing and discontinued operations

Company Overview and Material Accounting Policies

The notes referred to above form an integral part of financial statements
As per our Report of even date

For Kailash Chand Jain & Co.

Chartered Accountants

112308W

MUMBAI

Membershlp No: 159573 ™

Place: Mumbai
Date: 30.05.2025

Noate No,

S

18

B3

1)
peli)
el

KRR

Year ended
31-03-2025

18,123.46
7:13634
480.00
231
17148
25,913.5%

25,913.59

4,668,638

653.23
162.86
291.97

104913
6,530.92
19,082.67

337842
11.63
(119.71)
3,270.34
15,812.33

12,116,834

(11,161.02)
955.82

16,768.15

209
20.9%

{Rs. In Lakhsg)
Year ended
31.-03-2024
12,824 98
13,058.63
360.00

19.63
26,263.30

26,263.30

338097

161.90

717315
19,090.14

7.81
2195.88
16,894.26

16,853.16
(4.241.54)

29,505.48

36.88

For and on behalf of the Board of Directors
Infra Private Limited

Nitan

DIN:

Place : Mumbai

Date : 30.05.2025

Company Secretary
PAN: KRTPS7549G

Place: Mumbai
Date : 50.05.2025

N. Chhatwal

DIN: 00116943

Place : Mumbai
Date : 30.05.2025



BHREM INFRA INVEST PRIVATE LIMITED
(Formerly kown as SHREM INFRA STRUCTURE PRIV ATE LIMITED)

CIN: Us5100MH2014PT 254339

STANDALONE CASHFLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2128

Particulars

Net Profitf(Loss) before tax as per Statement of Profit & Loss

Adjustments for;

Bent Income

Interest Income on Income Tax Refund
Amortization of Deposit

Dividend Received on InvIT
Depreciation and amortization experse
Gain on sale of Investment
Provision for ECL

Finanwe Coat

Operatiag Profit before Working Capital Changes

Working Capital Changes:

Inflow / {Outflow) on acoount of :

1. Loan Assets

2. Other Financial and Non- Financial Assets

5. Other Financlal and Non- Financial Liabilities & Provisions
Cash generated from operations

Income Tax Refund / (Paid) - MNet
Net Cash generated from Operating Activities (Total A)

On Account of Purchase /Sale of Fixed Assets
On Account of Sale/ (Purchase) of Investment
Retum of Capital from InVIT

Balances Other than bank balance

Dividend Received on InvIT

Rent Incorne

Investing Activitles (Total B)

Proceeds from Borrowings
Finance Cost

Net Cash used In Financing Activitles (Total C)

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)
Add Cagh & Cash Equivalents at the beginning of the year
Cagh & Cagh Equivalents at the end of the year

Ag per our report of even date

Far Kailash Chand Jain & Co.

Chartered Accountanty
FirmReg: No. 112318W

+gn?

(Rs. In Lakhs)
For the year ended 515t  For the year ended 31st
March, 2028 March, 2024
1908267 19,090.14
(7/136.34) (13.068.68)
162.86 13346
(17148) (19.69)
48226
4,668.68 558097
17,088.67 11,72626
(928.83) (7,989.45)
60.12 (114.24)
14.3% 2,066.8%)
16,2057 155574
(2A410.67) (73872
13,794.90 182.98)
292 {746.76)
(79,713.50) (82288)
1840226 7.736.20
(3,514.65) (3341.29)
7,136.94 1305868
(57,656.63) 1588395
49,293.24 (11,643.99)
(4,668.68) 580.97)
44,624.56 17.224.96)
203 1526,02
73484 203
For And On Behalf Of Boazrd Of
Shrem Infra Invest Private Limited

known as Shrem Infra Stracture

Company Secretary
PAMN: KRTPS7549G

Place; Mumbai
Date ; 30.05.202%

.

Smita Nitan Chhatwat

DIN - 116943
Place : Mombai
Date: 30.05.2025



SHREM INFRA INVEST PRIVATE LIMITED

{Formyarly known a9 SHREM INFRA STRUCTURE FRIVATE LIMITED)
CIN: U6S1008IH2014FTC254839

Etandaloge Statement of changes in equity for the period ended 31th March, 2025

Note
2 om 1st 20209

a5 on 31 March 2024

on 31 March 2025

Particulars

Balance as on 1st April 2023
Total comprehensive income for the year ended 315t March 2023

Profit ar {loss}
Less : Debenture Redemption Reserve

760851
Total comprehensive income for the year ended 51st March, 2024

Profit or (loss)
Less : Debenture Rademption Rasirve
Less : Debenture Redemption Reserve P.Y, Reversal
Other comprehensive income {net of bax}
Less : Capital Reseve as per RBI
Capital Reseve 83 per RBI
Issua of equity shares
Debenture Redemplion Resetve
Débenture Redemption Resarve P.Y. Feversal
Capital Fepayment from InviT
Balance ag am 31st March 2005 7.608.51
As per our Repost of ¢ven date
For Kallash Chand Jain & Co.
Chartered Accountants
Firm Registration Nou T12315W

Membership Moz 159973 L4

Place : Mumbai
Date : 30.05.2025

Amount

2.2%.707.0

15E12s
{4,487.50}

654132

Fair Valng throught Capital

Repayment

Debenture Redemption Incons (et of tax) Tavit
A2OR40T

par RBL

AR

:290.00)

2R1280 44 82080 A28

£487.30

448750 4547641 3299407

For and on behalf of the Board of Diractors
Shrem Infra Frivate Uimited
[Fozmenly 28 Shrqm Infra Strocture Private

Suita N, Chhatwal
DIN: DIN: 00115943

Place : Mumbai
Dabe : 30.05.2025

Flace : Mumbai
Date : 300523025

1 95han
Company Secretary
PAN: KRTPSTS49G

Place: Mumbai
Datta 1 %.0%8.202%

{Rs, fx Lakts)

Total

.EZLI0)
4,290.00
252

251250
4,290,001

AT1602.7

1581238
#4.487.50)
2,812.50
95587
(6560132
65413

SASTE
2581250

328,370.88
























SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PT(C254839

alone financial statements for
(Rs, In Lakhs)
Note :- 2 Cash And Cash Equivalents
Particulars As at 31th March, 2025 As at 31st March, 2024
(i) Bank balances other than cash and cash equivalent
Fixed deposits 6,855.94 3,341.29
{Fixed deposits having maturity of more than 3 months but less
. than 12 months)
Total Bank balances other than cash and cash equivalent 6,855.94 3,341.29
(i) Balance with Banks
In current accounts 73484 20m
(ii) Cashonhand 0.01 0.02
Total cash and cash equivalent 734.85 2.03
Total 7,590.79 3,343.32
Note :- 3 Loans
Parficulars As-at 31th March, 2025 As at 31st March, 2024
(i) Loans (Unsecured)
to subsidiaries 54,102.01 62,035.00
to Others 29,639.36 20,777.55
Less: Provision for ECL (482.26)
Total 83,259.12 82,812.55

¥

MUMBAL



SHREM INFRA INVEST PRIVATE LIMITED

CIN: USSTO0MERPTC254339

(Rs. I Laklis)
Note - & [nvestments

Az at J1th March, Aas at 315t March,
Particulars 2074

Unquoted

Shrem Infraventure Pvt Lid 11158 11158
{C. Y. 1,000 Shares of Bz, 10/~ Cost Rs. 11,158/~ Per Share, 100% Shareholding, P.Y,
100%)

Shrem Roadwaye Pvi Lid 674.59 674.59
{C. Y. 1,000 Shares of Rs. 2/~ Cost Bs. 67,459/~ Per Share, 100% Shareholding, P.Y
100%)

Shrem Tollway Private Limited 55.95 55.95
{C. Y. 1,000 Shaves of Rs. 10/- Cost Ra. 5,555/ - Per Share, 100% Shareholding, P.Y.
100%)

Raichur Sindhanor Highways Private Limited-Capital 74100 039
(C. Y. 74,210,000 Shaves of Rs. 100/~ Cost Rs. 100/~ Per Share, 39% Sharsholding, P.Y.
39%)

Shrem Enterprises Private Limited 615.09 615.09
(C. Y. 7.50,000 Shares of Re. 10/- Cost Rs. 82.01 Per Share, 100% Shareholding, P.Y
7,50,000 Shares of Rs. 10/~ Cost Rs. 8201 Per Share, 100% Shareholding)

Shrem Sews Poundation 010 010
(<. Y. 1,000 Shares of Bs. 10/ - Cost Rs. 10 Per Share, 2.5% Shareholding, P.Y, 1,000
Shares of Rs. 10/- Cost Bz, 10 Per Share, 2.5% Sharehalding)

Investment in OCD
Shrem Alrport Hotels Pvt Ltd OCD

Deemed Capital 28 55658
Deemed FVPTL 44142

Onoted

Inwastiment in Invit Units

Shrem Inwit Units * {C.Y. No. of Units 18,53,24,030 Issue Price Bs. 100/- each and 21657263 2,220,999 36
book value Rs. 100each and Market Value Rs. 115, P.Y. No. of Unibs 18,83,24,030)

{The Cost of Acquisition 15 Rs. 17,03,20,930/-)

Shrem Invit Undts * (C.Y. No. of Unils 3,96,00,000 Issue Price Rs. 100/-each and book 45,540.00 46,728.00
vale Rs.100 each and Market Valoe Rs. 115, P.Y. No. of Units 3,96,00,000)

{The Cost of Acquisition je Bs. 3,96,00,00,000/-)

Shrem vt Undts * (CY. No. of Unils 1,78,22.522 Issue Price Rs. 111/- each and book 20495.90
value Rs.100 ench anc Market Valne Rs. 115, P.Y. No. of Units NIL}

{The Cost of Acaulsition s Rs. 1.97.52.99.942/)
Total 4(a) 3.34.806.85 2.70,408.06

b Investments classified as held for Sale

Tapil Constroction Limited Bonds 18-1-27 78181
FRVPNL BOMNDS 31-1-30 791
0% Apex Homes Private Limited Sr1 173691
Quoted
Axis Money Manager Mutual Fund 55468
Breathe Capital India Fund-PMS* 54.85
Investment in REIT
PROPSHARE PLATINA TRUST REIT 5,844.60
Total 4(b) 2,077

*16,30,77,643 (P.Y. 15,64,45,800) No. of Units of Shrem Invit have been pledged against fhe Secured debentures nnd loan taken by Shrem
Invit.

** The Investment ks shown as quoted because the underdying assets in the funds are quoted,

MUMBAT



CIN: Us5t00MH2014PTC254839

=5  Other Financial Assets

Particolars
Loan to employees
Otther Receivables
Prepatd Expenses
Otther Advances

Total
Note :- 5 (b} Other Non Fimanclal Assets
Particulars

Balance with Govt Authorities

Prepaid Professicnal Tax

Deferred Employee benefit Expense (IND AS Adjustment)
Total

MUMBAI

{Rs. In Lakhs}

As at 31¢h March, 2025 As at 31st March, 2024

5.68

418 544
15,05 312
072 2909
19,95 4333

As at 31th Maxch, 2025 As at 31st March, 2024

150.20 186.61
0.00 0,03
0

150.20 186958



Note :- 6 Property, plant and equipment

Particalars
Cost:

As at 01.04.2023
Additions

Transferred to Discontinued
As at 31.03.2024
Additions

Transaferred to
As at 31.03.2025

Accun]ated
As at 01.04,2023
Amortisation for the
Tranaferred to Discontinued
As at 31.03.2024
Amortisation for the
Tranaferred to Discontinued
As at 31.03.2025

Net Book Value :
As at 31.03.2024
As at 31.03.2025

Nate -6.1 of Use Assels

Groes carrying value
As at 01.04.2024

Additions
Disposals/ Transfer
As at 31.03.2025

Accumulated Depreciation :

As at 01042024
Amortisation charged for the year
Disposals/ Transfer

As at 31.03.2025

Carrying Amount;
As at 31.03.2024
Asg at 31.03.2025

SHREM INFRA INVEST PRIVATE LIMITED

(Pormerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: Us51000MH2014PTC254839

Motor Vehicles

670,67

1,063.01

3287
95.41

253,10

806.99

In Lakhs)
Total

9541

253.10

806.99

Category of ROL asset
Leasehold Land Buildings

76,09

38.05
38.04

76.09

Total

76.09

76.09

38.05

76.09

The aggregate depreciation expense on ROU assets is incloded under depreciation and amaortization expense in the statement of Profit and Loss.

The following Is The break-up of corrent and non-current lease liabitities for The Period ended 31

March 2025 and 31 March 2024
Non-cuxrent lease liabilities
Current lease labilities

Total

The following are the amounts recognised in profit or loss:

Depreciation expense of right-of-use assets

Interest expense on lease liabilitles
Total

MUMBAI

31 March 2025

31 March 2025

38.04

3.6%

41.67

31 March 2024

4029
40.29

31 March 2024
38.05
6.85
244.90



SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC264839

alone financial statements for

Note :- 7(a) Debt Securities
Particulacs
SIPL NCD 2028 - 120 CR'
Secured Debenture (IL & FS5)™
NCD SIPL 2028 - Sr 1 (60 Cr)"
SERIES 1 SIPL NCD 2025"

9.75% TRANCHE IIT SIIPL NCD 2027
9.75% TRA NCHE II SIIPL. NCD 2027

NCD STIPL. 2027 (Aseem 125 Cr) ™

NCD SIIPL 2028 {Aseem 125 Cr) *

SIPL NCD 2028 - 120 CR (IND AS Processing Fee)'
NCD - Series E*

Total

Note :- 7(b) Borrowing (Other than Debt Securities)
Particalars
@) Secured Borrowings
Cay Loan From Bank (Secured against Hypothecation of
Motor Vehicle)
Term Loan Bajaj Finance Limited
Teym Loan Bank of Maharashira

Car Loan From Bank (Secured against Hypothecation of
Motor Vehicle)

) Unsecured Borrowings
From Related Parties

Total

As at 31th March;, 2025

11,869.36

3,000.00
7,500.00
10,225.48
12,125,00

44,719.84

As at 51th March, 2025

4,938.45
18,943.83

49

13,084.31

37,538.47

(Rs. In Lakhs)

As at 31st March, 2024

11,929.04
2,500.00
6,000.00
3,11.08

(28.04)

23,012.09

As at 31st March, 2024

422513

4,952.98

1. The Company has tranches of Debentures oustanding as on 31.03.2025 and 31.03.2024(P.Y.); original issue amount of which are as

under:

{1) 120 crores listed
{ii) 85 crores listed
{iii) 75 crores unlisted
(iv) 60 crores listed
(v) 50 crores listed
(vi) 30 crores Listed
{vil) 75 crores listed
{vill) 125 crores listed
{ix) 125 crores listed

MUMBAL

4



SHREM INFRA INVEST PRIV ATE LIMITED

CIN: U65100MH2014PT 254839

(i) Security detalls for Secured Debenture issued of Rs. 120 crores and 50 crores:

Qutstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agénts
this Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but
to outsténding remuneration of the Debenture Trustee, if any)

(@) a first ranking exclusive charge by way of pledge of units of Shrem InVIT (free of all Encumbrances) held by the Issuer providing
of 2.25x (two decimal two five times) of the Qutstanding Amounts (*Shrem InVIT Fledge Cover®). For the purpose of
Shrem InVIT Pledge Cover, the price of the units of Shrem IVIT shall be the lower of following: (A) price prevalling on NSE,
net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations;
a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer including but not limited to
and bank balance, loans, other current assets, and movable assets {excluding charge on any vehicles charged exclusively to
lender and wnencumbered units of Shrem InvIT);
(c) a first ranking exclusive charge by way of hypothecation over the Debt Service Account including the Debt Service Reserve Amount;
(d) Non-Disposal Agreements; and
{€) Personal Guarantees of the Nitan Chhatwal and Hitesh Chhatwal.

(ii) Security details for Secured Debentures issued of Rs. 85 crores:

Qutstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents
this Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee {including but
to outstanding remuneration of the Debenture Trustee, if if any any) under the Debenture Documents shall be secured in
of the Debenture Trustee in form, substance and manner acceptable to the Debenture Holders, by:

an exclusive first ranking charge by way of mortgage of Issuer s all immovable properties, present and future;

an exclusive first ranking charge by way of hypothecation on all of Issuer's movable properties including current assets,
plant and machinery, machinery spates, equipments, tools and accessories, furniture, fixtures, vehicles, stocks and all
assets, present and future and also exclusive first charge by way of hypothecation/ assignment of all the present and
debts, cash flows, bills, recefvables, revenues, monies including Escrow Account, claims of all kinds and stocks
and other general stores (excluding charges created in respect of vehicle loan from HDFC Bank Limited to the extent of

(Rupees Thirty Two Lakhs only);

(iii) a fixst ranking charge by way of pledge of wmits of Shrem InVIT held by the Issuer providing a cover of 2x of the
Amounts (*Shrem InVIT Pledge Cover"). Such units of Shrem InVIT shall be valued as following: (A) till the units of Shrem InVIT
for a period greater than 3 (three)months, at the lower of (a) closing price on NSE, ar (b) NSE average market price from the
of listing of such umits till the valuation date; and (B) after the units of Shrem IVIT have been listed for more than 3 (thres) months,
the lower of (a) closing price on NSE, or (b) NSE average market price of the last 3 (three) months as on the date of valuation
of the units of Shrem INVIT shall be done on a daily bagls, int the event of any dip in market price of such units of Shrem
which results in cover being reduced to below the Shrem InVIT Pledge Cover, the Issuer and/or the Promoters shall arrange
pledge of units of Shrem InVIT and/or provide adequate cash collateral as top up for the ghortfall within 3 (three)
of such shortfall without waiting for any notice from Debenture Trustee and/or the Debenture Holders. Int case value of unils
In VIT increases in excess of 10% {ten percent) of Shrem InVIT Fledge Cover, pledge on such number wnits of Shrem InVIT
released so that Shrem InVIT Cover is



$HREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254839

a first ranking charge by way on (fifty percent) share capital of the Issuer. It is hereby clarified that in case the
further share capital, the Issuer that shall ensure that such number of shares are pledged so that to ensure pledge of 50%

share capital of Issuer to secure the Quistanding Amounts;

(v) Debt Service Reserve Account equivalent to debt service obligations of the Issuer for the ensuing 6 (six) months;
(vi) a Brst ranking charge by way of mortgage over immoveable property (land and building) acceptable to the
Holders/Debenture Trustee including properties located at { Khopoll owned by Shrem Construction Private Limited, a
incorporated under the Companies Act, 1956 with its corporate identity number U45200MH2010PTC202154 and having its
at 1101, Viraj Towers, Junction of Andheri Kwla W.E, Highway, Andheri (East) Mumbai - 400069, Maharashtra
with a minimum aggregate value of the aforementioned three properties being maintained so a3 to provide a cover
2x of the Qutstanding Amounts at all times;

an unconditional and irrevocable guarantee by CGT and Shrem Investments for securing the Ouistanding amounts and any
of Shrem Group which holds units of Shrem InVIT;

(vii) unconditional and irrevocable personal guarantees from Mr. Nitan Chhatwal, Mr. Hitesh Chhatwal and Mss. Smita
the Outstanding Amounts; and

{ix) a joint, several, unconditional and irrevocable guarantees by the Promoter Group for securing the Qutstanding Amounds of
Issuer.

(iif) Security details for Secured Debentures issued of Rs. 75 crores & Rs. 60 crores:

a first ranking charge by way of pledge of units of Stuwem InVIT held by the Issuer providing a cover of 2.1x (two decimal one
the Quistanding value Amounts ("Shrem InVIT Pledge Cover"), For the purpose of calculating tha Shrem InVIT Fledge Cover,
of the units of Shrem InVIT shall be the lower of following: {A) closing price on NSE, and (B) face value.

Personal Guarantee of the directors.

Security details for Secured Debentures issued of Rs. 30 crores:
The Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents
Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee {including tut
to outstanding remuneration of the Debenture Trustee, if any) under the Debenture Documents shall be secured in favour of
Trustee in form, substance and manner acceptable to the Debenture Holders, by:
(i} a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including
fimited to receivables, cash and bank balance, investments (other than the units of Shrem InvIT pledged /to be pledged
favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets {excluding any
charged exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding ary investments made
the Issuer in Raichur Sindhnur Highways Private
Limited ("RSPL") and / or the loans given by the Issuer to RSPL);

a first ranking exclusive charge by way of pledge of units of Shrem InvIT {Pledged Assets") held by the Issuer providing a cover
{two decimal two five times) of the Ouistanding Amounts ("Shrem InvIT Fledge Cover*);

the purpose of calculating the Shrem InvIT Fledge Cover, the price of the units of Shrem [nvIT shall be the lower of following:
prevailing on NSE, and @) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations.
of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on a quarterly basis or at such time and frequency as may
by the Debenture Holders.

(iif) a first ranking exclusive charge by way of hypothecation over all accounts opened In terms of the Accounts Agreement other
Proceeds Account;

(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged

the Issuer in favourofthe Debenture Trustee as perthe terms of this Deed and the Pledge Agreement,

{v) Non-Disposal Agreements; and

{vi) Personal Guarantees.

(collectively, the "Security™).

<
MUMBAL £



SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100ME2014PTC254839

Security details for Secured Debentures issued of Rs. 75 crores:
The Outstanding Amounts together with all cther amounts due and payable to the Debenture Holders, their trustees and agents

Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (inclading but
to outstanding remuneration of the Debenture Trustes, 1f any) under the Debenture Documents shall be secured in favour of

Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but
to receivables, cash and bank balance, irvestments {other than the units of Shrem InvIT pledged /to be pledged exclusively
of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets {excduding any vehicles

to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any investments made by
in Raichur Sindhour Highways Private

Limited ("RSPL") and / or the loans given by the Issuer to RSPL);

a first ranking exclusive charge by way of pledge of units of Shrem InvIT (Pledged Assets®) held by the Issuer providing a cover
{two decimal two five times) of the Outstanding Amounts ("Shrem InvIT Fledge Cover");

the purpose of calculating the Shrem InvIT Pledge Cover, the price of the units of Shrem [nvIT shall be the lower of following:
prevailing on NSE, and b) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations.
of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on a quarterly basis or at such time and frequency as may
by the Debenture Holders.

a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other
Proceeds Account;
a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by
in favourofthe Debenture Trustee as perthe terms of this Deed and the Fledge Agreement;
Non-Disposal Agreements;and
Personal Guarantees.
the *Security”).
Security details for Secured Debentures issued of both Rs. 125 crores (Old):
Outstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents
Deed, all fees, costs, charges, expenses and all amounts payable to the Debenture Holders and Debenture Trustee (including but
to outstanding remuneration of the Debenture Trustee, if any) under the Debenture Documents shall be secured in favour of

Trustee in form, substance and manner acceptable to the Debenture Holders, by:

a first ranking pari passu charge by way of hypothecation over the cash flows of the Issuer, both present and future, including but
to receivables, cagh and bank balance, investments (other than the units of Shrem InvIT pledged / to be pledged exclusively
of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets {excluding any vehicles

to a lender financing such vehicle and unencumbered units of Shrem InvIT);

a first ranking exchusive charge by way of pledge of units of Shrem InvIT (“Pledged Assets”) held by the Issuer providing a cover
(two decimal two five times) of the Outstanding Amounts (“Shrem InvlT Pledge Cover™). It is hereby clarified thet the
shall not include any units which are under any lock-in as per the SEBI InvIT Regulations;

the purpose of calculating the Shrem InvIT Fledge Cover, the price of the units of Shrem InvIT shall be the lower of following:
prevailing on NSE, and (B) net asset value of the units as determined by a registered valuer under SEBI InvIT Regulations.

of Shrem invIT Pledge Cover shall be undertaken by the lssuer on a quarterly basis or at such time and frequency as may
required by the Debenture Holders.

(iif) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other
Proceeds Account;

(iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT units pledged / to be pledged by
in favour of the Debenture Trustee as per the terms of this Deed and the Pledge Agreement;

(v) Non-Disposal Agreements; and

{vi) Personal Guarantees.
(collectively, the “Security”) 0



CIN: U65100MH2014PTC254839

Security details for Secured Debentures issued of both Rs, 125 exores (New):
Cutstanding Amounts together with all other amounts due and payable to the Debenture Holders, their trustees and agents
Deed,a]lfees,costs,charges,expawesandaﬂmmhpayabhb&eDebm&dedasmdDebmhneTmswe{ﬁﬂndingbut
to cutstanding rémuneration of the Debenture Trustee, if any) under the Debenture Documents shall be secured in favour of
Trustee in form, substance and manner acceptable to the Debenture Holders, by:

(i) aﬁ:stmnkhgpaﬁpassuchmgebywayofhypoﬂwmﬁmoverﬂtemshﬂomof&lelssua,boﬂ1presentand future, including but
limited to receivables, cash and bank balance, investments (other than the units of Shrem InvIT pledged / to be pledged exclusively
of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets (excluding (a} any
exclusively to a lender financing such vehicle, (b) any equity, loans, advances, investments made to/in any éntities /

vehiclesindudingkaichurSindhmurPﬁghwaysPﬁvateLinﬁlzdmd(c)anymumbemdmﬁtsofsmeminvn‘);

(i) aﬁ:strankingexclusived:argebywayofpledgeofmﬂsofSl‘nmmth(”HedgedAsseis”)hddby&telmuapmﬁdhgama
{two decimal two five times) of the Ontstanding Amounts (“Shrem InvIT Pledge Cover”).

ﬂlepurposeofcalculatlngtl'ieSl‘uemlnvI'['PledgaCovver,ﬂtepﬁoeofﬂlemﬁtsofﬂmlnvrrshaﬂbeﬂlelowerofﬁoﬂowing:(A)

prevaﬂmgonNSE,and(B)netassetvaIueofﬂ‘temﬁtsasdel:erminedbyanegisteredvaluerunderSEBIInvlTRegulaﬁom.
of&reminvlTPLedgeCoverslm]lbeundeﬂahmbyﬂtelssueronaqnarterlybasisoratsuchﬁmeand&equemyaanmy
by the Debenture Holders,

the event the Shrem invIT Pledge Cover falls below the stipulated level, then the Issuer Promoter shall be required to
ofaddil:ionalunitsofShremInvITmmshmﬂaterﬂwasbme&hmmlmﬂﬂedge@veﬂsmahhined,mﬂ:hsmme)
Daysfmm&uedateoftesﬁngof&hmlnvrrPledgeCover.ltlsherebycla:iﬁedﬂ:atﬂtelssuerslm]lbeobligal:edtocme
shortfall within the said timelines and without requiting any notice from the Debenture Trustee and/or Debenture Holders in
regard.

in the event the value of the Pledged Assets increases by more than 10% {ten percent) of the Shrem InvIT Pledge Cover, the

shallarrangeformemlmedpledgeommchemnmbadmedgedmnmmmmmﬂwemhvﬂmedgem
(two decimal two five) 15 maintained,

(iif) a first ranking exclusive charge by way of hypothecation over all accounts opened in terms of the Accounts Agreement other
Proceeds Account;

aﬁrstrankingexclusivechargebywayofhypomemﬁmoverﬂterecdvablesﬁomshmmhvﬂmﬂspledged/ to be pledged
IssuamfavmrofmeDebmeTrusbeaspamewrmsofﬂﬁsDeedmmeHedgeAgmamnb

Non-Disposal Agreement; and

(vi) Personal Guarantees,
(collectively, the “Security”),



SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Notes forming part of the standalone financial statemen

Note :- § Other Financlal liabilities

Particulars
Creditor for Expenses
lease liabilities
Qutstanding Expenses
Credit Balance in Bank Account {Cherue issued butnot
presentad)

Total
Note :- 9 Provisions

Particulars
Provision for employee benefits
Provision for Interest
Total Provision

Note ;- 10 Other Non Financial Liabilities
Particulars

Other payables
Statutory due payable

Total
Note : 11(a) Current Tax Assets/(liabilities)
Particulars
Provisian for Income Tax (net)

Total

As at 31th March, 2025

41.68

1.44

43,12

Asz at 31th March, 2025

3.09
419.85

422,94

As at 31th March, 2025

As at 31th March, 2025

1,318.45

1,318.45

Ag at 31st March, 2024

3767
40.29

183.83

As at 31st March, 2024

204
296,06

298.10

Ag at 31st March, 2024

4748

4748

As at 31st March, 2024

339.07

339.07



SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254839

Note :- 11{b} Deferred Tax Assets/Liabilities (Net)

Particulars

WDV as per Books of Accounts

WDV as per the Income Tax Act, 1961

Difference

Provision for Gratulty & Leave Encashment

PT Not Paid

FV Investments {Bonds)

Provision for ECL

Difference

Tax Rate

Deferred Tax Liabilities /{Assets)

Tax (income)/ expense recognised in OCI
Total

Note ; 11{c) Tax Expenses

Current tax expense
Current tax expense/ (benefit} pertaining to earlier years

Sub-total - Carrent Tax
Deferred tax experse/ {credit)
Total

Note : 11{d) Reconciliation of Effective Tax rate

Particulars

Profit before Tax

Statutory Income tax rate

Expected Income Tax expense

Tax effect of Income tax adjustments:

Exempt Income included In profit before tax
Disallowance u/s 14A

Non deductible expenses

IND AS adjustments reversed as not allowed under IT Act

Income Tax expense of earlier years
Interest on income tax expenses on account of delay

Tax expense

As at 31th March, 2025

806.99
(754.03)
5295
1.05
0.01

48226
(43267)
25.168%
(108.89)
15402.96
15,294 06

As at 31th March, 2025

3,378.42
11.63

3,390.04
(i19.71)
3,270.34

As at 31th Marxch, 2025

19,082.67
25.168%
4,802.73

(1,796.07)
137,15
85.75

77.78
11.63
71.08
3,390.05

As at 31st March, 2024

934.73

(889.72)
45.01

0.01
42.96
25.170%

10.81

4,241.94
425275

As at 31st March, 2024

1,654.00
534.05

784
2,195.88

As at 31st March, 2024

19,090.14

25.165%

4,804.61
(3,:286.61)

103.95

4297

{36.56)

2564



SHREM INFRA INVEST PRIVATE LDMITED

CI: TH6S100MEZ0T4PTC254839
Note - 12{al Equity Share Capilal (Rs. bx Lakhs)
Partical Asat3lst  arch. 2024
Number of shares  Amount in Bs, Namber of shares Amount in Bg,

£) Axthorised 8,00,00,000,00 8,000.00 8,00,00,000.00 8,000.00
Equity shares of Fs. 10 each with voting righis 8,00,00,000.00 §,000.00 8,00,00,000.00 8,000.00
(b) Eseued 8,00,00,000,00 8,000.00 GAR00000.00 ,000,00
Equity shares of R3.20 each with voting rights 8,00.00.000.00 8,000.00 £,00,00,000.00 8,000.00
(c) Subseribed and Fully paid up 8,00,00,000.00 8,000,00 8,00,00,000.00 8,000.00
Equity shares of R, 10 each with voling rights 8,00,00,000.00 8,000.00 B,00,00,000,00 8,000.00
Total Share Capital 8,00,00,000.00 A000.00 RONNN.A000 8,000.00
a) Termy/rights attached fo equity ahares
The Company has only one class of shares referred to 25 equity shares having a face value of Ra. 10 each. Equity holder of equity shares is entitled 10 one vols per share,
b} Reconciliation of the no, of shares and amounts outstanding at the begioning and at thw: end of the reporting year:

Particulars As at 31th March, 2025 As of st March, 2024

Nomb A t (Rs) Numbers Amount iRs)

Abthe beginnéng of the year 8,00,00,000.00 B,000.00 8,0,00,000.00 8,000.00
Issued Durine The Yoar
Duistanding at the end of the year 8.00,00,000.00 8.000.00 8,00.00,000.00 800000

£V Details of sharcholders holdine more fhan 5% shares in the Commoanv:

Class of shares / Namg of ahargholder

Shrem Impex Privabe Limited
Equity shares with differential votlng rights
conwertible shares

M : The Fouite Share Canital held by nromnter as umder-

FParticulars
Number of shares
held
Chhatwal Group Trust (Beneficial Owmer and Trustee 7,50,00,000.00
Nitan Chhatwal Registered Owner)
Shrem Impex Private Limited 50.00.000.00
Total R0 0000 O
Note ;- 12{b} Onher Bauity
Particulars
{a} Other Reserves
{i}Securities Pemium
(i) Debenture Redemplicn Reserve
{iliyCaplital Repayment from Invit
{b) Retained Earnings
{c) Other Camprehensive Income {OCT)
= Equity Instruments through Other C Income(net of tax)
fd Candtal Reserve as per RBL{IOCT

As at 31th March, 2025 As at 313t March. 2024
Numberof shares % holdinginthat Numberof shares % holding in that

held class of shares held clags of phares
AD0O0000.00 10010 8 D0.00.000.00 10000%
7.50,00,000.00 93.75% 7,50,00,000.00 RVITR
50,00,000.00 625% 50,00,000.00 623%
Shofholding % change during the Number of shares % of holding % change during
vear held the year
93.75% 7,50,00,000.00 WBIE%
A25% 50 0000000 6.25%
RTLT AO0ON AN 100008
Asg at F1th Manch, As at 315€ March,
205 224
7460852 760852
448750 281250
32,034.07 3295407
2,3L,303.06 2870705
4547641 44,520 58
654132
3.28.370.48 31160272



SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254539

alone financial statements for
Note :- 13 Interest Income
Particul For the year ended 31th
March, 2025
Interest Reeived from InvIT 14,607.15
Interest Received from others 3,516.31
18,123.46
Note :- 14 Dividend Income
For the year ended 31th
Particulars h 2025
Dividend Received from InvIT* 713634
* exempted /s 10(23fd) of Income Tax Act, 1961
7,136.34
Note ;- 15 Fees and Commigsion Income
h
Particul Fot the year eg;;d 31t
Advisory Fee 480.00
Total 480.00
Note :- 16 Net gainy/ (loss) on fair value changes
For the year ended 31th
F March, 2025
Fair Value Adjustement Ind AS- Interest Expenses 231
Total 231
Nete :- 17 Short Term Capital Gain
Parficulars For the year e;ot;;d 31th
Short Term Capital Gain on Mutual Fund 43.63
Short Term Capital Gain on Bonds 12734
Total 171.48
Note :- 18 Finance Cost
Particul Fortheyeare;oc;sedsnh
Interest Expenses 4,610.43
Interest on Car Loan 54.63
Interest on ROU 363
Total 4,668.68

MUMBAI

(Rs. In Lakhs)

For the year ended 31st
March, 2024

9,61019
321479

12,824.98

For the year ended 31st
March, 2024

13,056.68

13,058.63

For the year ended 31st
March, 2024
360.00
360.00

For the year ended 31st
March, 2024

For the year ended 31st
March, 2024
19.63

19.63

For the year ended 31st
March, 2024

553093

4320
6.85

5,580.97



SHREM INFRA INVEST PRIVATE LIMITED
CIN: U65100MH2014PTC254839
Note :- 19 Employee Benefits Expenses
. For the year ended 31th For the year ended 31st
Particulars March, 2025 March, 2024

Salaries, wages and bonus :

Basic Salary Inct DA 29712 426.62
Bonus 040 040
City Compensatory Allowance 206.50 30.90
Conveyance Allowance 265
Education Allowance 2.60
House Rent Allowance 147.84 32.50
Medical Allowance 2.60
Grahuity 0.59 0.74
Leave Encashment 046 0.30
LTA Annual Payout 0.30 0.30
Staff Welfare Bxpenses 5.03 5.65

Total 658.23 505.26

Note :~ 20 Corporate Social Responsibility Expenses

Particul For the year ended 31th For the year ended 31st

March, 2625 March, 2024
Corporate Social Responsibility Expenses 29197 161.90
Total 291,97 161.90
Note 201 : Disclosure relating to Corporate Social Responsibility (CSR) expenditure
As per provisions of Section 135 of the Companies Act, 2013, the Company has to spend at least 2% of the average profils of the

preceding three financial years lowards CSR, Accordingly, a CSR committee has been formed for carrying out the CSR activities as
per Schedule VII of the Compardes Act, 2013,

Particulars For the year ended 31th For the year ended 31st
March, 2025 March, 2024

(i) Gross amount required to be spent by the Company during the year 291.97 161.90

(if) Amount spent during the year on the following in cash 291.97 161.90

(iiif) Shortfall at the end of the year

(iv) Total of previous years shortfall

(v) Reason for shortfall NA NA

(vi) Nature of C5R activities Charitable Purpose - Animal Charitable Purpose -
Welfare - Gaushala, Animal Welfare - Gaushala,
Educational - School Bducational - School

Managemenl Management

(vii) Details of related party transactions, e.g., contribution to a trust

controlled by the company in relation to CSR expenditure as per 280.00 151.00

relevant Accounting Standard*

(viiii) Where a provision is made with respect to a liability incurred by -
entering into a contractual obligation, the movements in the provision
during the year

* The Company has made CSR Contribution to Shrem Sewa Foundation which is a Trust controlled by the mangement of the
Cempany (P.Y. The Compny has made CSR Contribution to Shrem Charitable Trust which is a Trust controlled by the mangement of
the Company} WVED
4 A e

MUMBAL



SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254339

Note :- 21 Other Expenses
For the ended 31th For the year ended 31st
Particulars Mﬁm March, 2024
Advertisement Exp 1. 1.63
Audit Fees (refer note 21.1) 274 350
Bank Charges 0.10 0.07
Demat Charges 6.98 419
Director's Sitting Pees 9.00
General Bxpense 017
Interest on Late Payment of TDS 09 1.60
Insurance Expenses 10.33 249
Legal Fees 85.25 77.54
Office Expense 49107 20.02
Listing Fees 7.04
Amortisation of Processing Fees 0.53 88.2%7
Professional Fees 371.28 611.36
Professional Tax 0.03 0.03
Professional Tax - Late Payment Fees 0.01
Proviston for ECL. 482.26
Rates & Taxes 3.62 235
Donation 10.00
Repair & Maintenance 0.96 3.52
Travelling Expense 047
Vehicle BExpense 1.9 434
Tax Audit fees 027
Sundry Bal Write Off/write back 1.00 0.02
Recovery Expense Fund Ind AS PL 0.72 0.64
GSTExp 10.78
Total 1,049.18 791.56
Note :- 2.1 Remuneration to Auditors
For ended March 31, For vear ended March 31,
Particullars year 2025 ¥ 024
Audit Pees 3.01 350

b)  Porother services: Certification fees
c)  Expenses reimbursed
Total 3.01 3.5C



(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: Us5100MH2014PTC284839

Notes

Note :- 22 Earning per Share (Basic and diluted)
Particulars

a) Profit / {Loss) for the year before tax
Less : Attributable Tax thereto
Profit / {Loss) after Tax

by Weighted average number of equity shares nsed as
denominator

¢} Basic earning per share of nominal value of Rs 10/-
each

d) Diluted earning per share of nominal value of Rs
10/- each

Note 23: Related party trangaction

1) Names of Related Parties
Holding Entity
Subaidiary Companies

Associate Companies

Key Management Personnel & Relatives to Key Management Personnel

Enterprises owmed or significandly influenced by key management persorwel or their relatives

MUMBAI

(Rs. In Lakhs)

For yearended  For year ended
March 31,2025  March 31, 2024

31,199.52
1443135
16,768.16

8,00,00,000

20.96

(i) Chhatwal Group Trust

(i) Shrem Enterprizes Private Limited.

{ Formexly known as * Shrem Oifshore Wind Private Limited”)
(if) Shrem Roadways Private Limited (w.e.£. 12.03.2024)

(iid) Shrem Tollway Private Limited (w.e.f, 12.03.2024)

(iv) Sheem Infraventure Private Limited (w.e.f. 12.03.2024)

{i) Raichur Sindhanur Highways Private Limited

(@) Nitan Chhatwal

(i) Smita Nitan Chhatwal

(iif) Kxishand Nitan Chihatwal

{Iv} Hitesh Chhatwal

(v} Vinay Chhabinath Gupta

{vi) Prashant Jain

(i) Shrem Road Projects Private Limited

(i} Shrem Airport Hotels Private Limited

(iii} Shrem Infra Investment Manager Private Limited
{Formerly known ag Shrem Financial Private Limited)
(iv) Shwemn InvIT

(v} Shrem Sewa Foundation

{vi) Shrem Construction Private Limited

{vii) Laxurious Properties Private Limited

(vtii) Stirem Properties Private Limited

(ix) Shrem Impex Private Limited

{x) Shrem Trading LLP

o
o
*

3594330
643762
2950948

36.88









{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: UsS100MH2014PTC25453%

SHREM INFRA INVEST PRIVATE LIMITED

Notes formin ende
Shrem InvIT Capital Repayment - - - - 1840226 7.736.20
Tatal - = # - 18,402.26 7,736.20
Income
Interest Income from Shrem Consiruction Private
Limdted. . - 1,833.59 1,651.91
Interest Income on Shrem InvIT Units - - - - 1460716 9,610.19
Dividend Incomme on Shrem InvIT Undts - - - - 7,136,385 13,038.68
Interest Income from Shrem Trading LLP - - - - 3799 -
Interest Income from Shrem Impex Private Limited - 197 -
[nterest income from Shrem Investments Private } . 15189
Limited
Interest Income from Luxurious Properties Private ) ) 1386 )
Limited
Interest Income from Shrem Properties Private 3 ) 1379 i
Limited
Total - - - - 23,796.60 24.320.77
Loan Taken from
Nitan Chhatwal - - 13,873.50 2,363.00 - -
Hitesh Chhatwal 500.00 -
Shrem Infra Investment Manager Private Limited - - - 1,654.86 1,264.81
Shrem Infraventure Private Limited - . 53,00 - - = -
Shrem Roadways Private Limited 700.00 651.00 - - - -
Shrem Tollways Private Limited - 47.00 - - = -
Shrem Road Projects Private Limited - - - = 284,20 2
Shrem Investments Pvt Lid - = = - §480.16 -
Total 700.00 751.00 1437350 2,363,00 10,415.23 1.264.81
Loan Repaid
Hitesh Chhatwal - - 500.00 - - -
Nitan Chhatwal - 6,913.50 983.00 - -
Shrem Infra Investment Mamager Private Limited - - - 1,058.14 62500
Shrem Road Profects Private Limited B - - - 28420 -
Shrem Infraventure Private Limited 205 = L = =
Shrem Roadways Private Limited 446,78 - - - - N
Shrem Tollways Private Limited 47.00 - - <
Shrem Investments Pvt Lid - - - - 738187 -
Total 49583 - 7413.50 953,00 9,724.21 625.00
Balance of Loam taken at the end of year:
Nitan Chhateral - - 8,860.00 1,900.00 - A
Shrem Infra Investment Manager Private Limited - - - 217085 157413
Shrem Infraventure Private Limited 50.95 S3.00 - = - :
Shrem Roadways Private Limited 904.22 651.00 - - - -
Shrem Tollways Private Limited - 47.00 - = z
Shrem Invegtments Pyt Lid - . - . 1,098.30 .
Total 955.17 75100 8.860.00 1.900.00 3.269.14 157413







SHREM INFRA INVEST PRIVATE LIMITED

CIN: U65100MH2014PTC254839

Mote :-24 Falr valoe of financial assets and Yabilities

Set out below, 13 a comparisan by class of the carrying amounts and falr valve of the Company’s financial instrnments that are recognised In the
financial statements.

{Rs. In Lakiis)
Canrying value Fair value Carrying value Fair value
SrNo Particulars As3lstMarch  As3lst March  As3lstMarch  As3lst March
2025 2025 2023 2024

Financial Asset
(a} Camried at amortised cost
{i Investments 2,980.12 2,580.12 1,457.70 1,457.70
{ii) Loars 83,259.12 $3,259.12 8281255 82,8125
{iil) Cash and cash equivalent 73485 734385 203 2.03
{iv) Bank balances other than cash and cash equivalent 6,855,94 6,855.94 334129 3,341.29
(v) Other financial asset 19.95 19.95 4333 4333
(b} Carried at Falr Value through OCI
) Investments 2,89,072.67 2.89,072.67 2,68,950.36 2,68.950.36
(¢ Carrled at Falr Value through P&L
() Investments 51,954.82 51,954.82

Financial Liabilities
(a}) Carrled at amartised cost
(i) Borrowings 82,258.30 82,258.30 32,965.06 32,965.06
(i) Other financial Habilities 4312 43,12 26179 26179

The Company maintains policies and procedures to value financial assets or financial Habilities using the best and most relevant data available. In
addition, the Company internally reviews valuations, including independent price validation for certain instruments. Further, in other instances,
Company retains independent pricing vendors to assist in corroborating the valuations of certain instruments.

The fair value of the financial assets and liabilities are included at the amount at which the instrument that would be received to sell an asset or paid to
transfer lability in an orderly transaction between market participants at the measurement date.

The fallowing methods and assumptions were used to estimate the fair values:
The company has not discloged the fair values of trade payables, trade receivables, cash and cash equivalents, because their carrying amounts are
reagonable approximation of fair value.

Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the company based on parameters such as interest rates, individual
creditworthiness of the customer and the risk characteristics of the financed project. Baged on this evaluation, allowances are taken into account for the
expected credit losses of these receivables. As of reporting date the carrying amounts of such receivables, net of allowances are not materially different
from their calculated fair values.
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SHREM INFRA INVEST FRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE FPRIVATE LIMITED)
CIN: Us5100MH2014PTC254839
Notes forming part of the standalone financial statements for the year ended 31st March, 2025
(Rs. In Lakhs)

value hierarchy :
following table provides the fair value measurement hierarchy of Company's assefs and labilities grouped into Level 1 to Level 3 as

described in significant accounting policies - Note 1. Further table describes the valuation techniques used, key inputs to valuations
quantitative information about significant unobservable inputs for fair value measurements.

disclosures fair value measurement for asgets as at 31st March 2025.
Sr. No. Particulars Fair value measurement using Valuation technique used Inputs used
Levell Level 2 Level 3

Asseis for which fair values are disclosed
{a) Fimancial assets

(i) Investments 2,89,07267 51,954.82 As per below As per below
(b} Finaucial liability
{iy DBorrowings Not Applicable
Quantitative disclosures fair value meagurement hierarchy for assets as at 31st March 2024,
St. No. Particulars Fair value measurement using Valuation technique used Inputs used
Levell Level 2 Level 3

Aasets for which falr values are disclosed
{a) Financial assets

iy Investments 2,68,950.36 As per below As per below
{b} Financial Hability
fiy Borrowings Not Applicable

Techniques for fair value disclosures (Level 1, Level 2 and Level 3)

Investment in Quoted Investments - Level 1 - Investment in listed Shrem Invit, Axis Money Manager Mutual Fund, Breathe Capital India
-PMS and Propshare Platina Trust REIT are measured at their readily available quoted price in the market.

Investment in Bonds - Level 3 - The Company had made investments in bonds of Rajasthan Rajya Vidyut Prasaran Nigam Limited and Apex

Homes Private Limited. The Company had checked for active market transactions for these bonds. However, there was no history of any
activity in these bonds held by the Company, and thesefore, quoted price for such bonds was not available. The Comparty had checked for any
significant changes in credit rating of the investee banks, and if no change is noted, then, coupon rate is considered for computing the fair value
using discounted cash flow method.
C) Investment in Optionally Convertible Debentures of Shrem Airport Hotels Private Limited - Level 3 - Investment in unquoted Optionally
Corwerlible Debentures (OCDs) of Shrem Airport Hotels Private Limited are classified as Level 3. The fair value has been derived by present
value tachnique by discounting future cash flows at Market interest rate applicable to such Debentures. Any change in expectation of future cash
flow is to reflect in fair value of the investment.

ARRH)
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SHREM INFRA INVEST FRIVATE LIMITED

CIN: U65100MH2014PT(C254839
Notes forming part of the standalone financial statements for the year ended 31st March, 2025

As at March 31, 2024 Less than 1 Year 1to 5 Years More than 5 Years Total
Borrowings (including 13,839.71 19,125.35 32,965.06
current maturities of long-
term debts)

Interest accrued but not due 290,06 - 296.06
on borrowings

Other financial liabilities 261.79 261.79
(excluding derivative

Liability)

Exchange Risk
currency risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency, which

due to changes in foreign exchange rates. The Company’s exposure to the rigk of changes in foreign exchange rates relates
to the Export Receivables in foreign currencies.

a derivative is entered into for the purpose of being a hedge, the Company negotiates the terms of those derivatives to
the terms of the hedged exposure,

Company evaluates exchange rate exposure arising from foreign currency transactions. It uses derivative instruments
foreign currency forwards to hedge exposure to foreign currency risk.

Outstanding foreign currency exposure As at Mar 31, 2025 Ag at March 31, 2024
Foreign Receivables/Payables
-UsD
- Euro
- Others
Forward Exchange Contracts
Derivatives for blesin Currencies are as under:
Puropose Currency As at Mar 31, 2025 As at March 31, 2024
Export/Import UsD
Export/Import Euro
Export/Import Others

MUMBAI
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SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254839

Note - 27 Distribution made and proposed (Ind AS 1): {(Rs. In Lalds)
Particul For the year ended 31th For the year ended 315t
March, 2025 March, 2024
Total Froposed Dividend to Equity Share Holders Nil Nil
“Total Number of Shares SAHHOUHDLH) BN.0NOON K
Proposed Dividend Per Share Nil Nil

Note: As there is no Preference Shares in the capital, hence there is no arrears of fixed cumunlative dividends on preference shares as at 31st
2025

Note 28: Disclosures in respect of ind AS 116 'Leases’
During the year ended 315t March, 2025, the expenses relating to short-term leases are ¥ 41.67 lakhs (previous year ¥ 44.89 lakhs ). The total cash
outflow towards all leases, including Right-of-Use Assets is T 43.92 Iakhs. (previous year ¥ 42.64 lakhs).

The table below provides details regarding the contractual maturities of undiscounted lease liabilities:

For the year ended 31th For the year ended 31st

Particulars March, 2025 March, 2024
Upto 1 year 43.92
1-5 years
More than 5 years
Note :- 29 Additional Notes forming part of Financial Statements
a, Contingent Liabilities:
All the Corporate Guarantees / Securities have been given /provided for business purposes.
{Rs, In Lakhs)
For the year ended 31th For the ended 31st
Particulars March, 2025 Mmh,ym 2024
Shortfall Undertaking for Loans taken by Group Concerns 9,511.00 15,500.00
Securities pledged against of loan taken by Shrem Invit (Invit units) 67,356.08 69,113.19

b. Segment reporting
Shrem Infra Invest Private Limited (Formerly Known As Shrem Infrastructure Private Limited ) is only engaged in tha business of NBEFC related
activities hence there are no reportable segments.

<. The remuneration to key managerial personnel during the year was as follows:

(Rs. In Laklis)
Particul For the year ended 31th For the year ended 31st

March, 2025 March, 2024
Salaries & Bonus 259.95 398.52
Other Perquisites & Allowances 310.69 4038
Total 570.63 438,90

MUMBAL



SHREM INFRA INVEST FRIVATE LIMITED

CIN: U65100MH2014PTC2544839

Note 30; Additional Notes forming part of Financial Statements

a. Amounts expected to be recovered/ settled within 12 months and beyond for each ling item under assets and labilities

Y
(@)
®)
©
@
(®

®
®)
{©
@
©

i
{2)
{b)
©

@
(@)
(b)
©
@

Particulars

ASSETS
Financial Assels
Cash and cash equivalents
Bank balances other than (a) above
Loans
Investments
Other financial assets
Total = Financial Assets {1)

Non-Financial Assets

Current tax assets {net)
Deferred tax assets (net)
Property, Plant & Equipment
ROU

Other non-financial assets
Total « Non-Financial Assets (2)

Total ASSETS (1+2)
LIABILITIES
Finanecial Liabilities
Debt Securities
Borrowings {other than debt securities)
Other financial liabilities
Total - Financial Liabilities (1)
Non-Financial Liabilities
Current tax liabilities {net)
Deferred tax liabilities{net)
Provisions
Other non-financial liabilities
Total - Nou-Financial Liabilities (2)
Total LIABILITIES (142)

As at 31-03-2025
Within More than
12 months 12 months

734.85

6,855.94

83,259.12
9,200.77 3,34,806.55
15.96 400
1,00,066.64 3,34,810.84
806.99

150.20
150.20 806.99
1,00,216.84 3,35,617.83
10,581.08 34,138.76
18,188.83 19,349.64

43.12
28,813.04 53,488.39

1,318.45
15,294.06

42294

126.91
1,868.30 15,294.06
30,661.34 68,782.46

Previous vear figures have been reclassified/ regrouped to conform to the current classification,

(R, In Lakhs)
As at'31-03-2024
Within More than
12 months 12 months

2.03

35419

82,812.55
2,70,408.06
36,02 731
8619189 2,70415.37
934.73

38.04
186.95 0.00
22499 934,73
86,£16.58 2,73,350.10
9,458.61 18,553.48
4,381.10 571,88

261.79
14,101.50 1912535

339.07
4,252.75

298.10

47.48
684.65 425275
14,736.15 2337810



CIN: U65100MH2014PTC254339

Note: 31 Addittonal Notes forming part of Fimancial Statements

Suwmery for Ratios:
Name of Ratlo Numerator Denominator 0PN g1 Mawch 2024 Diffarence Reason
a,  Current Bstlo NA NA NA NA NA NA
During the year the company
has borrowed wmore debt
b DebtEquily Ratio Total Debt Total Equity 024 0.1¢ 137,00% resulting in increased debe to
equity ratio.
{Adjusted Net Profit = Net profit
after i + Non Cash Expenses +
r.  DebtService Coverage Ratio® Finance Cost + Capiial repayment Principal Repayments 172 1.89 $.95% NA
from InVIT)
d.  Return on Equity Ratio Net Prodits after baes Average Totsl Equity 4582% S.54% -13.01% NA
& Inventory Tomower Ratio NA NA NA NA NA NA
f.  Trade Receivables Tumover Ratio NA NA NA NA NA NA
&  Trade Payables Turnover Ratio NA NA NA NA NA NA
h  MNetCapital Turnover Batio NA NA NA NA NA NA
Revenue from
Net Profit Rabo Net Profits after taxes 0 i 0.61 064 S.14% NA
Return on Capital Employed NA NA NA NA NA NA
k  Returnon Investment NA HA NA NA NA NA
{*For DSCR : {Adjusted Net Profit = Net profit after lax + Non Cash Expenses + Finance Cost + Capitat repayment from InVIT}
For tha calculation of adjusted net profit (4. the numerator), sdjustment with respect to addition of capital repayment from InVIT is considered, because as per the Section 48 of the I Tax
which deals with capital gaina b on REIT/InvIT units was amended which stated - "any other & inwluding debt repay P Is received by the unitholder, if not taxed under
S62)il) would be reduced from the cost of acquisition of unils”. Accordingly, necessary adustments were made in book of accounts koo and the same is now being reduced from Cost
Aoquisition and not routed through statement of profit & loss. These funds also forms an important factor in repay of debl. Therefore, the same i being Idered for the purp
cak-ulation of adjasted net profit ko depict a more appropriate picture)
For FY 202425 - Fusther, n the compultation of Principal Repay {La.the denominator), prepayment of NCD's ing to Bs 25 ¢ {original issue size; S0croves) and Rs 60 crores(original

issug size: 6lcrores) has not been considered, had the said prepayment also been considered, then the ratio would have been appeared at 1,59 times, instead of the current DSCR ratio of 2.43 times.

FY 2023-24 - Furthey, in the comp of Princlpal Repay (lthe d inator), prepayment of MLD ting to Rs 274crores has not been considered, had the said prepayment
then the ratio would have been appeared at 0.70 times, instead of the current DSCR vatio of 1.89 times.
Note ;: 32 Disclosures on Provisions required under IRACF and Impai i Al under Ind AS
As at 31 st March 2025
In
Loas Allowance
Difference between Ind AS
Asset Clagsification as per Ind Gross Carrying {Provisions) as  NetCarrying  Provisions required
Aseet Classification & per RBI Nopus AS asperIndAS required und Amount 23 per IRACP Ni lospmnltonsmamcr
Ind AS109 orme
Performing Assels
Standard Considered Good 83,741.38 48226 £3,259.12 345.77 13649
Sub total 8374138 48226 83,259.12 34877 13649
Non Performing Assets (NPA)
Substandard Significant increase in Credit Risk
Doubtful
up tol year Considered Doubtful
1to3 years Considered Doubtful
Move than 3 years Coesidered Doubtful
Subiotal for doubifal
Total Considered Good 83,741,238 48226 83,259.12 345.77 13649
Significant increase in Credit Risk
Considered Doubtful
Total 83,741.38 45225 83.259.12 34577 13649
&
MUMBAIL
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CIM: UsS100MH2014PTC254839

Note 33 1 and other posl employment plams
a)Deﬁnedluneﬁtphn Gratudty
y does not undertake A ial Valuation for d ination of employee benefit obligation. Every employee gets a gratuity on departure calculated a# {Last Drawn Salary * 15/26)

(Number oanmphhd Years of Service). The Company provides for the liabitity in its books of accounts based on the calculation as per Payment of Gratuity Act, 1972, The net bensfit expense
recogndsed in the Profit and Loss Account and the corresponding Liability is secognised in the Balance Sheet.

b} Dfined benefit plan - Leave Encashment

The Company does not underiake Actuarial Valuation for determination of gmployse benefit obligation. Every employee gets the benefit of Leave Encashment on departure calculated ag
perday'Unuﬂliudhm}ﬁnupmhrhsmkwﬂdin?mmmwmummmempondingmlyhmpﬂndinﬂahm.‘vhuh

Note : 34 Evenis after the reporting period
No significant adjosting event occurred between the balance sheet date and date of the approval of these financial stab ts by the Board of Di of the
disclosure,

3

pany requiring adj

Mote ; 35 (ther Statutory Information

{a) The Company does niot have any b i Property, where any p dings has beetr initisted or pending against the Company for bolding any B | property.

{b) The Company does not have any transactions with companies struck off.

() The Conmpany have not traded or invested in Crypto curmency or Virtual Cumrency during the financial year.

{d) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
Income Tax Act, 1961 (such a5, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(&) The Company has not been declared withul defauler by any bank or financial institution or any other lender.

(f}  The Company has not revalued its Property, Plant and Equipment {including Right of Use Assat) and Intangible Asset, thus valuation by a registered valuer as defined wnder rule 2 of
Compantes (Registered Viavers and Valuation) Rules, 2017 {s not applicable.

(@ TheCompany has not advanced or landed or invested funda & any other person or entity, including foreign entities (ntermediaries) with the understanding that the § fiary shall:

{i) directy or indirectly tend or invest in other persons or entities identified [ any manner whatsoever by or on behalf of the Company (ultimate bentficlaries), or
(i) provide any guaranies, sacurity or the [ike to or on behalf of the ultimate bendficianes,
() The Company has not received any furd from any person(s) or entity(tes), including Foreign entities (Funding Party) with the understanding { whether recorded in writing or otherwise) thet
(i) directy or indirectly Iend or Invest in other persons or sntities identified in any manner whatsoever by or on behalf of the funding party {ultimate benificiaries), or
(W) provide any g ity or the lilz to or on behalf of the ultimate bendficiarnes.
[i1] Tln!noomo-'hx authorities ('lhe deparunenn had conducted search activity during the month of January 2025 at the office premises and residences of directors of the Company.

4 full ¢ to the I tax officials during the search and provided required details, clavifications, and documents. As on the date of Issuance of these
amment. lMCompany}mmt veceived any written communlcuﬂon from ﬂudepanmu\tmlﬂjngﬂuwmmofhmrd\. therefore, the consequent impact on the Hnancial stxbement,
any,isnot inabh Tltem I after considering all bl and facts known 1o it, is of the view that there is no materisl adverse impact on the financial position of

y and 0o j are redqui wﬂmﬂnudalsmt&rhyarmddalmmhmmmhwd

Note : 36 Others
Flgures representing Amount In Lakhs. Previous year's figures have been regrouped / reclassified wherever necessary to comespond with the curvent year's classification / disclosure.

per our Report of even date For and on behalf of the Board of Directors
For Kailash Chand Jain & Ca. Infra Invest Private Limited
Chartered Acooumbints known as Infra Structure Private Limited)
Firm Reglstration No: 112918W
D
Ronak “. Nitan Chhatwal Smita N, Chhatwal
Membership No.: 159973 * MUM i DIN: 00115575 DIN; 00116943
Flace ; Mumbai Place : Mumbai Place : Mumbal
Date: 30.05.2025 Date : 30.05.2025 Date : 30.05.2025
M-B8-Shah
Meet Bharat Shah
Company Secretary
PAN: KRTTS7345G
Flace ; Mumbai



Liainlities Side
(1) Loans and advances avafled by the CIC inclading interest accrued but not paide

@

{a) Debentures: Secured

CIN: T65100MH2014PTC254539

March 31 2025

Particulars Amount
Quistanding

Overdug

4,71984

Debentures: Unsecured (other than falling within the meaning of public deposits®)

(b} Deferred Credity
{c) Term Loams.

(d)} Inter-corporate loans and borrowings 402431
{2) Commarcial Paper
{f) Other Loans - Loans from KMP and Thelr Raltatives 8,560.00

of Loans

() Secared

Unsecured

145416

Total 82,250.30

bills receivables

up of Leased Assets and stock on hire and other assels counting towards asset finameing activitles*

of Inwestments :

1. Quoted :

{i)Shares:

(») Equity

(b} Preference
(1) Debentures and Bonds
{il]y Undts of mutual funds
{iv) Government Securities
(W Others =

(a) REIT

{b) Breathe Capital India Fund-PMS

Unquoted :

(i) Shareg:

() Bquity

{b) Preference
{il} Debentures and Bonds
{iii) Units of mutual funds
{iv) Governomnt Securities
{v} Others

(5if} Undts of nentual funds
{iv) Government Securities
() Others ~ InvIT Units

2. Unquoled :

() Shawes :

{a) Equity

{b) Preference
(if) Debentures and Bonds
(lil) Urits of mutual funds
(iv) Government Securities
(v) Others

*The Company fs registered as » CIC-ND-5I and is not in the business assat financing.

MUMBAI

March 31 2025

March 31 2024

3813

1,900.00

—NOT AFPLICABLE-

584460
6485

2,736.63

9,200.77

282,608.53

21983

Overdue

(Rs. In Lakhs)

March 31 2024

6500005

145270



SHREM INFRA INVEST PRIVATE LIMITED

CIN: Us5100MH2014PTC254839

Bomower nssely financed a5 In (2) and (3) above :
In
March 31, 2025
Category Amount Net Amount Net of Provision
Unsecured Total Unsecured
1. Felated Parties
(r) Subsidiaries Ha12m 510201 62,035.00 62,038.00
{b) Compantes in the same Group 852639 5,526.39 2073072 20.730.72
{c} Othwr relatad parties
2 Other than related Parties 863071 2363071 4683 26,83
Total 8325912 83.29912 8281258 8281255
{6) Investor classification of all investments ad in shares and securities In
March 31, March 31, 2024
Market Value/ Market Valug/ Break
Ca
tegory Breakup orfaie BOOK VAo Netof = (0 value or Book Value {Net of
value or NAY NAY ws)
1. Related Parties
() Subsidlarigs 145720 145721 1452.21 145721
(b} Companles in the same Group 50.741.1¢ 50,741.10 [T 1] 049
{c) Onher related parties 2,52,608.53 2,83.608.53 2.68,950.36 2,66,950.36
2, Oher than related Partfes 920077 9.200.77
2,70,408.06
{7} Other information
1y Gross Non-Performing Assets
() Retated parties
(b) Other than refated parties
1i) Net Non-Performing Assets
() Related parties
(b} Other than refated parties
{if) Assets acquired in satisfaction of debt
Note 37.2 ;- Disclosares as required in terms of Paragraph M) of the Master Direction - CIC (RBT Directions), 2016 ;
and other related informatton In
Particulars March 31 2025 Maach 31 2024
1} Adjusted Net Worth (ANW)as a percentage of Risk Welghted Assets 63.39% 6757%
i)  Unrealized appreciation in the book value of quoted vvestments 4547641 W52058
i) Diminution in the aggregate book value of quoted investments
W) Leverage Batio 050 040
bl Invesiment in other CICs
The Company has not invested in any other CIC and bence, this disclosure is not applicable.
¢} Off Balimce Sheet Exposure (B, In Lakhs)
Particulars March 31 2028 March 31 2024
) Off Balance Sheet Exposure 76,867.08 B4,613.19
&)  Financial Guarantee 23 a percentage of total off balance sheat exposure 100.00% 100.00%
i) Non-Financial G 92 &6 & e of otal off-balance sheet exposure
i)  Dffbalance shest exposure ko overseas subsidiaries NIL NIL
v)  Letterof Comfort Bsued to any subsidinry
d) Investments (Ra. In Lakhs)
Particulars March 31 2025 March 31 2024
1 Yalve of Investments
i) Gross Valug of Investmants
{») In India 3400762 2.70408.06
{b) Outatde Indla,
ii} Provisions for Depreciation
{a) In India
(b} Outside India,
ili} Net Value of Investmenis
() InIndia 3.44,007.62 27040806
(b) Outslde India.
2 Movement of provisions held towards depreciation on inwestments.
i} Opening balance

iy Add: Provisions made during the year
T} Lass :Wrile-off / write-back of excess provistons during the year
tv) Closing balance

L4
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CIN: Us5100M 1201 4FTC254839

of and Liabilities

Particulars Loams & Advances Investments Bommowings
to 7 days 4,
2to 14 days
15 days to 30/31 days
Ower1 months upto 2 months S5¢2.09
months upto 3 months 20077 2,253.51
Cwer 3 months upto 6 months 83,259.12 17,301.9¢
Owver 6 months upto 1 year 84382
yoar upto 3 years a7
Owver3 years upto 5 years 1639723
5 -
83,2502 344,007.62 8225830
Particulary Loans & Ad [nvestments Borrowings
¥y 1252
14 days
days to 3031 days
months upto 2 months 212737
months upto 3 months 3768
monthy uple 6 months B251255 8,502.21
months upto 1 year 255993
year upho 3 years 3,911.29
years upto 5 years 151407
2,70,408,06 3296306
Categary
1) Exposure to Real Estale Sector
i) Direct exposure
&} Residential Mortgages —

Unsecared Lending.
b} Commercial RBeal Bstate -

Unsecured Lending.
©) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures -

L. Rasichemtial
II. Commercisl Real Estate

i} Inclivect Exposure
Exposure by Investment in REIT

Total Exposure to Real Estate Sector

3 Bxposure to Capltal Markel

ategory

i Dlre:thmhnenlineanyshmconwtﬂ:lebmds,mumbh debentures and units of eqnity oviented mutual funds
the corpus of which is not exclusively & 1 in corp debt excluding investment in REIT which is akeady covered
above

ii} Advances against shares / bonds / debentures or other securites or on clean basis Lo individuals for investownt in
shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of equity ociented mutual funds

iij) Advances for any other purposes where shares,or convertible bonds or convertible debentures or anits of equity oriented
mutual funds sre taken as primary securlty

i) Advances for any other purposes to the extent sacured by the collateral securlty of shares or convertible bonds or
convertible debentures or units of equity oriented mutual fands ie. where the primary securily other than shares/
convertible bonds / convertible debentures / wnits of equity oriented mutual funds does not Fully cover the advances

¥) Secured and unsecured ad! to stockbrokers and

2 issued on behalf of stockbrokers and market makers

vi) Loans sanctioued to corporat tha y of shares / bonds /debentures or other securities or on clean basis For
mesling promoter’s contribution o theeqnity of new compandes in anticipation of raising resources

i) Bridge loans 1o companies against expectod equity fows / issues
viily Underwriling commitments taken up by the NBFCs In respect of primary issue of shares or convartible bonds or
convertible debentures or units of equity oriented metual funds

1) Financing lo stockbrokers for margin trading
x) Al exp to Alermative Funds
) Category [
i) Category IT
{if) Category I

Tofal Exposare (o capital market

MUMBAI

Foreign Camrency

March 31 2025

764463

March 31 2025

3,38,163.02

14,959.00

Foreign Currency Liabilities

Forelgn Currency Liabilitles

March 31 2024

20,730.72

(Bs. In Lakhs}
March 31 2024






KAILASH CHAND JAIN & CO. (Regd)  Prone  0zz:zz00sian
CHARTERED ACCOUNTANTS 022-22005373

“Edena” 1st Floor,
97, Maharshi Karve Road,
~ Near Income Tax Office,
Mumbai - 400 020.
g-mail : mail@kcjainco.com, kcjainco@gmail.com

INDEPENDENT AUDITORS REPORT

To the Members of SHREM INFRA INVEST PRIVATE LIMITED
(FORMERLY KNOWN AS SHREM INFRASTRUCTURE PRIVATE LIMITED)
Report on the Audit of the Consolidated Finaneial Statements

Opinion

We have audited the accompanying consolidated financials of Shrem Infra Invest Private
Limited (“the holding company™) and its subsidiaries, associate companies, (the Company
and its subsidiaries, associate together referred to as *“the Group”), which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Loss), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to

. us, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (the “Act”™) in the manner so required and give a true and fair view in
conformity with Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS™) and
other accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at March 31, 2025, the consolidated Profit, consolidated total comprehensive
income, consolidated changes in equity and its consolidated cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICADP’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate_to provide a basis for our audit opinion on the
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Key Audit Matters

Key audit matters {(“KAM™) are those matters that, in our professional judgment, were of
most significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the following matters described below to be

the key audit matters to be communicated in our report:

Sr.no

Key Audit Matter

Auditor’s Response

1.

Capital Repayment from InvlT and effect
of the same on Calculation of Debt Service
Coverage ratio (DSCR):

(Refer note 37 of the Consolidated
Financial Statements)

The Company follows a Board approved
methodology wherein, while calculation of
the Debt Service Coverage ratio the
company has in the numerator considered
the amount of Capital repayment received
from InviTs, which is initially adjusted
from the cost of the Investment, and
therefore the same are not considered in
the Statement of Profit Loss.

Therefore, while computing the DSCR the
company includes the amount of capital
repayment in the calculation of DSCR i.e.
in the numerator, as the same forms a part
for repayment of debt.

We have applied following audit
procedures in this regard:

a. As per the understanding of Section
48 of the Income Tax Act, which deals
with capital gains tax on REIT/InvIT
units was amended which stated - "any
other income including debt repayment
proceeds received by the unitholder, if
not taxed under section 56(2)(xii)
would be reduced from the eost of
acquisition of units". We have
reviewed whether or not the accounting
policy followed by the company is in
line with the accounting treatment
mentioned in Ind AS and Section 48 of
the IT Act.

b. Accordingly, also reviewed whether
the necessary adjustments were made
in book of accounts i.e. the same were
being reduced from Cost of Acquisition
and not routed through statement of
profit & loss.

c. Further, also assessed whether the
impact of the above adjustment is
appropriately disclosed in the financial
statements wherever required.

Other Matter

We did not audit the financial statements of 3 subsidiaries whose financial statements reflect
total assets of INR 1,32.847.99 thousand as at March 31, 2025, revenue from operations of
INR 82,722.30 thousand and net ca; ounting to Rs. 1.787.58 thousand for the year
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then ended. These financial statements have been audited by other auditors whose reports
have been furnished to us by the management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries is based solely on the audit reports of the other auditors.

Sub51d1ar1es included in consolidated financial statements and not audited by Us are as below

Sr No. Name of The Company

1 Shrem Roadwa_ys Private Limited

2 Shrem TollwaYs Private Limited

3 Shrem Infraventure Private L_;mited

Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
statements certified by the management.

QOther Information

The Holding Company’s Management and Board of Directors is responsible for the
preparation of the other information. The other information comprises the information
included in the Holding Company’s annual report, but does not include the consolidated
financial statements and our auditor’s report thereon.

QOur opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we perform, we conclude that there is a material
misstatement of this other information; we are required to communicate the matter to those
charged with governance.

Management and Board of Directors Respensibility for the Consolidated Financial
Statements

The Holding Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation and presentation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, consolidated total comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with
the Ind AS and other accounting principles generally accepted in India. The respective
Management and Board of Directors of the companies included in the Group are responsible
for maintenance of the adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reaso prudent; and design, implementation and




maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Management and
Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditer’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance 1s a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act. we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.
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o Conclude on the appropriateness of management and Board of Directors use of the
going concern basis of accounting in preparation of consolidated financial statements
and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this
assumptions. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or eonditions may cause the Group (Company and subsidiaries) to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consoclidated financial
statements, including the diselosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statements of such
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit
opinion. Qur responsibility in this regards are further described in section titled “Other
Matters™ in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowiedgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluation the results of our work; and (ii) to evaluate the effects of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters. the planned scope and timing of the
audit and significant audit findings, including any significant def’ iciencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,
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Report on Other Legal and Regulatory Requirements

1.

(A) As required by Section 143(3) of the Act, based on our audit and on the consideration
of reports of the other auditors on separate financial statements of such subsidiaries as
were audited by other auditor, as noted in the “Other Mattes™ paragraph, we report, to the
extent applicable that:

a)

b)

d)

g)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books and reports of the
other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flows dealt with
by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors of the
Holding Company as on March 31, 2025 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of
its subsidiary companies incorporated in India, none of the directors of the
Group companies incorporated in India is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A™ which is based on the auditor’s reports of the
Company and its subsidiary companies incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness
of the internal financial control over financial reporting of those companies,
for reasons stated therein.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requi f section 197(16) of the Act, as amended,
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In our opinion and to the best of our information and according to the
explanations given to us, Section 197 of the Act related to the managerial
remuneration is not applicable. '

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information-and according to the explanations given to

Uus:

a)

There were no pending litigations which would impact the consolidated
financial position of the Group except as disclosed in the Refer note 28(a) to
the Financial Statements.

Provision has been made in the consolidated financial statements, as required
under the applicable law or aceounting standards, for material foreseeable
losses, if any, on long term contracts including derivative contracts.

No amount is required to be transferred, to the Investor Education and

Protection Fund by the Company and its subsidiary companies incorporated in
India.

i} The holding company”s management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested by the Holding
Company or its subsidiary companies incorporated in India to or in any other
person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner by or on behalf of
the company (Ultimate Beneficiaries) or provide any guarantee, security or the
like on behalf of ultimate beneficiaries;

ii) The holding company’s management has represented that, to the best of its
knowledge and belief, no funds have been received by the Holding Company
or its subsidiary companies incorporated in India from any persons or entities
including foreign entities (“*Funding Parties™) with the understanding that the
Holding Company or its subsidiary companies incorporated in India, shall
whether, directly or indirectly. lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of
the Ultimate beneficiaries.

i1} Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representation under sub-clause (d) (i) and (ii) contain any
material mis-statement.




-

F)

o,

e) The Holding Company has not declared or paid any dividend during the year
and has not proposed final dividend for the year.

f) Based on our examination which included test checks. thc company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

2. With respect to the matters specified in clause (xx1) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanation given to us, based on the CARO reports issued by us and the auditors of the
respective companies included in the consolidated financial statements to which reporting
under CARO is applicable. as provided to us by the Management of the Holding
Company, we report that there are no qualifications or adverse remarks by the respective
auditors in the CARO reports of the said companies included in the consolidated financial
statements.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No.: 112318W

Ro
Partner

Membership No.: 159973
Place: Mumbai

Date: 30.05.2025

UDIN: 25159973BMIJDJF5438

Visaria




Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SHREM INFRA INVEST PRIVATE LIMITED
(FORMERLY KNOWN AS SHREM INFRASTRUCTURE PRIVATE LIMITED) of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of
and for the year ended March 31, 2025, we have audited the internal financial controls over
financial reporting of SHREM INFRA INVEST PRIVATE LIMITED (FORMERLY
KNOWN AS SHREM INFRASTRUCTURE PRIVATE LIMITED) (hereinafter referred to
as “Holding Company”), its subsidiaries and associate company, which are companies
incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company, its subsidiary and associate companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the respective Companies considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (* the ICAI”). These responsibilitles
include the design, implementation and maintenance of adequate internal financial eontrols
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets. the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information, as required
under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial control with reference to
the consolidated financial statement of the holding company and its subsidiary companies,
whieh are companies incorporated in India, based on our audit. We conducted our audit in
accordance with the Guidance note on audit of Internal Financial Controls over financial
reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and
the Standard on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to
the extant applicable to an audit of internal financial controls with reference to the
consolidated financial statements. Those Standards and the Guidance Note requires that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the
consolidated financial statement was established and maintained and if such control operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system ovgr¥Tmaneia] reporting and their operating effectiveness.
ORIt » financial reporting included obtaining an
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understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of the subsidiary companies which are companies incorporated in India, in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Company and its subsidiary companies, which are companies
incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting prineiples. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the eompany; (2) provide reasonable assurance that transactions are recorded as
neccssary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that reeeipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projeetions of any
evaluation of the internal financial controls over financial reporting to future pertods are
subject to the risk that the internal financial eontrol over finaneial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

QOpinion

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors referred to in the Other
Matters paragraph below, the Holding Company and its subsidiary companies and associate
companies, which are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the respective
of internal control stated in the Guidance
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Note on Audit of Internal Financial Controls Over Financial Reporting tssued by the Institute
of Chartered Accountants of India.

Other Matter

Our aforesaid report under section 143(3)(i) of the act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates to
3 subsidiary companies, which are companies incorporated in India, i1s based solely on the
corresponding report of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg. No.: 112318W

Ro Visaria

Partner

Membership No.: 159973
Place: Mumbai

Date: 30.05.2025

PN 2182173 M T DT 52 2
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Shrem Infra Invest Private Limited

{Formerly Known as Shrem Infrastructure Private Limited)

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financiai statements for the year ended 31st March, 2025

Note 1: Company Overview and Significant Accounting Policies

11

1.2

13

14

Corporate QOverview

Shrem Infra Structure Private Limited {Formerly known as Shrem Infrastructure Private Limited){“the
Company”) has been registered as a Core Investment Company (CIC) with the Reserve Bank of India
vide Registration No. N-13.02469 and classifies as a “Systemically important Non-Deposit Taking Core
Investment Company”,

Components of the Group
The Consolidated Financial Statements represent consolidation of accounts of the Company and its
subsidiaries as well as associate as detailed below —

Name of the Subsidiary Country of Incorporation Holding %
Shrem Enterprises Private Limited. india 100

( Formerly known as " Shrem Offshore Wind Private

Limited")

Shrem Infraventure Private Limited india 100
Shrem Toliway Private Limited India 100
Shrem Roadways Private Limited India 100
Name of the Associate Country of Incorporation Hoiding %
Raichur Sindhanur Highways Private Limited India 39

Basis of Preparation of financiai statements

The company’s financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards {ind AS) notified under the Companies
(indian Accounting Standards) Rules, 2015 issued by Ministry of Corporate Affairs under section 133
read with section 469 of the Companies Act, 2013 (18 of 2013).

Basis of Accounting

The company maintains its accounts on accrual basis following the historical cost convention, except
for certain financial instruments that are measured at fair values in accordance with Ind AS. Further,
the guidance notes/announcements issued by the institute of Chartered Accountants of India (ICAl)
are aiso considered, wherever applicable except to the extant where compliance with other statutory
promuyigations override the same requiring a different treatment.

Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the schedule |I! to the Companies Act, 2013 {‘the Act”). The cash Flow Statement has
been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash Flows”. The
disclosure requirements with r §
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Shrem Infra Invest Private Limited

(Formerly Known as Shrem Infrastructure Private Limited)

CIN: U65100MH2014PT(C254839

Notes forming part of the consolidated financiai statements for the year ended 31st March, 2025
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as prescribed in the Schedute 11l to the Act, are presented by way of notes forming part of the financial
statements along with the other notes required to be disclosed under the notified Accounting
Standards.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires Management to make
estimates, judgements and assumptions. These estimates, judgements and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Accounting estimates could change from period to period.
Actual results could differ from those estimates.

Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's
functional currency.

Summary of Significant Accounting Policies

Property, plant and equipment

ltems of property, plant and eguipment, if any are measured at cost, which includes capitalized
borrowing costs, less accumulated depreciation and accumulated impairment losses if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs
of dismantiing and removing the item and restoring the site on which it is located.

Depreciation on property, plant and equipment is calculated on basis of its cost less their estimated
residual values over their estimated useful lives using the straight-line method, and is generaily

recognized in the statement of profit and loss.

Depreciation on additions {disposais} is provided on a pro-rata basis.




Shrem Infra Invest Private Limited

{Formeriy Known as Shrem Infrastructure Private Limited)

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2025

{ii} intangible Assets

The company recognizes an intangible asset arising from a service concession arrangement to the
extent it has a right to charge for use of the concession infrastructure. initially, Intangible assets were
recognized at fair value. Subsequent to initial recognition the intangible asset is measured at cost, less
any accumulated amortization and accumulated impairment losses.

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less its
residual value. Amortization is recognized in statement of profit and loss on a straight-line basis over
the estimated useful lives of intangible assets from the date that they are available for use, since this
most closely reflects the expected pattern of consumption of the future economic benefits embodied
in the asset,

The estimated useful life of an intangible asset in a service concession arrangement is the period from
when the company is able to charge the public for the use of the infrastructure to the end of the
concession period,

(iii) Borrowing Cost

Borrowing costs are interest and other costs {including exchange differences, if any relating to foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred
in connection with the horrowing of funds. Borrowing costs directly attributable to acquisition or
construction of an asset which necessarily take a substantia! period of time to get ready for their
intended use are capitalized as part of the cost of that asset. Other borrowing costs are recognized as
an expense in the period in which they are incurred

(iv) Impairment of non-financial assets (Property, Plant and Equipment and Intangible Assets)

{v}

On the basis of information and explanation provided by the management, there are no indications as
on 31st March, 2025 due to which assets should be impaired.

Provisions and Contingencies

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a resuit of past events, it is probable that there wili be an outflow of resources
and a reliable estimate can be made of the amount of the obligation.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimate.
Contingent Assets are neither recognized nor disclosed in the flnancial statements. Contingent
liabilities are not provided for and are disclosed by way of notes. However, there is no contingent
liability as on 31.03.2025, other than those mentioned in note no. 36(a) of the Financial Statements.

{vi) Employee Benefits

The accounting of employee benefit plans in
use assumptions. These assumptions have beg
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Shrem Infra Invest Private Limited

{Formerly Known as Shrem Infrastructure Private Limited)

CIN: Us5100MH2014PTC254839

Notes forming part of the consoiidated financiai statements for the year ended 31st March, 2025

{vii} Income Taxes
Taxation

Income tax expenses comprise current tax and deferred income tax and includes any adjustments
related to past periods in current and / or deferred tax adjustments that may become necessary due
to certain developments or reviews during the reievant period. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current and deferred taxes are recognised in statement of profit and loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively. Income tax received / receivable pertains to prior period recognised when reasonable
certainty arises for refund acknowledged by the Income-tax department. Company periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred income tax is recognised using the baiance sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax
base of assets and liabilities and their carrying amount for financial reporting purposes at the
reporting date. Deferred tax is measured using the tax rates and the tax laws enacted or substantially
enacted at the reporting date. The effect of changes in tax rates on deferred income tax assets and
liabilities is recognized as income or expense in the period that includes the enactment or the
substantive enactment date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are
recognised for deductible temporary differences only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be
realised.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises
unrecognized deferred tax asset to the extent that it has become reasonably certain, as the case may
be, that sufficient future taxable income will be available against which such deferred tax assets can
be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-
down the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain, as
the case may be, that sufficient future taxable income will be available against which deferred tax
asset can be realized. Any such write-down is reversed to the extent that it becomes reasonably
certain or virtuaily certain, as the case may be, that sufficient future taxable income will be available.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set
off the recognised amounts and there is an intention to settle the asset and the iiability on a net basis.
Advance taxes and provisions for current income taxes are presented in the balance sheet after off-




Shrem Infra Invest Private Limited

{Formerly Known as Shrem Infrastructure Private Limited)

CIN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2025

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceabie right to
set off assets against liabilities representing current tax and where the deferred tax assets and the
deferred tax fiabilities relate to taxes on income levied by the same governing taxation laws.

{viii) Revenue recognition

Revenue is recognized to the extent that bit is probabie that the economic benefits will fiow to the
company and the amount can be reliabiy measured.

Revenue is measured at the fair vaiue of consideration received or receivable taking into account the
amounts of discounts, volume, rebates, outgoing sales tax and are recognized when all significant risks
and rewards, ownership of the goods sold are transferred.

Difference between the sale price and the carrying value of Investments is recognize as profit/loss on
sale/redemption/of investment on trade date.

{ix) Financiai Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financiai Assets
Initiai Recognition and Measurement

The Company recognizes flnancial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognized at fair value on initial recognition, except for trade
receivables, cash and cash equivalents, as they are recognized at carrying amount as their carrying
amount are reasonable approximation of their fair value.

During the year, the company has invested into Optionally Convertible Debentures (OCDs) which are
accounted as compound financial instruments under Ind AS 32, consisting of a debt component and an
equity component, if they contain both a liability and an equity element. On initial recognition, the fair
value of the liabiiity component is determined by discounting the contractual cash fiows {interest and
principal} using the market rate of interest applicable to similar debt instruments without a conversion
option. The equity component is determined as the residual amount, being the difference between
the fair value of the entire instrument and the fair value of the debt component.

Subsequent measurement

Financial assets are classified at amortized cost, fair vaiue through other comprehensive income
(FVOQi), or fair vaiue through profit or ioss {FVTPL). All financial assets except for those at FVTPL or at
FVOC] are subject to review for impairm east at each reporting date to identify whether there is

.....
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2025

any objective evidence that a financial asset or a group of financial assets is impaired. Different criteria
to determine impairment are applied to each category of financial assets, which are described below.

1. Amortized Cost
A financial asset is measured at amortized cost using Effective Interest Rate (EIR) if both of the
following conditions are met:

+ the financial asset is held within a business model whose objective is to hold financial
assets to collect contractual cash flows; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Impairment Allowance {expected credit loss) is recognized on financial assets carried at amortized
cost.

2. Fair Value Through Other Comprehensive Income (FVOCI)
FVOCI financial assets comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in Other Comprehensive Income {OC!) and reported within the FVOCI
reserve within equity, except for dividend income, which is recognized in profit or loss. There is no
recycling of such gains and losses from OCi to Statement of Profit & Loss, even on the
derecognition of the investment, However, the Company may transfer the same within equity.

3. Fair Value Through Profit or Loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortized
cost classification or are equity instruments held for trading or that meet certain conditions and
are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into
this category, except for those designated and effective as hedging instruments, for which the
hedge accounting requirements may apply. Assets in this category are measured at fair value with
gains or losses recognized in profit or loss. The fair values of financial assets in this category are
determined by reference to active market transactions or using a valuation technique where no
active market exists.

Further, The debt component of the investment made in OCDs is subsequently measured at amortized
cost using the Effective Interest Method. The equity component is not remeasured after initial
recognition. If the OCDs are classified as FVTPL, the entire instrument is measured at fair value
through profit or loss without bifurcation.

Further, trade receivables are measured subsequently at amortized cost. If the company is paid for the

construction services partly by a financial asset and partly by an intangible asset, then each
component of the consideration is accounted for separately.

Impairment of financial asset

The impairment provisions for financial assets are based on the assumptions about risk of default and
expected cash loss rates. The Company uses jy in making these assumptions and selecting the




Shrem Infra Invest Private Limited

(Formerly Known as Shrem infrastructure Private Limited)

CiN: U65100MH2014PTC254839

Notes forming part of the consolidated financial statements for the year ended 31st March, 2025

(x)

{xi) Earnings per equity share

inputs to impairment calculation based on Company's past history, existing market conditions as well
as forward looking estimates at the end of each reporting period.

Financial liabilities

Initial recognition and Measurement

All financial liabilities are recognized at fair value and in case of loans net of directly attributable cost.
Fees of recurring nature are directly recognized in the statement of profit and loss as finance cost.

The company initially recognizes borrowings, trade payables and related financial liabilities on the
date on which they are originated.

All other financial instruments are recognized on the trade date, which is the date on which the
company becomes a party to the contractual provisions of the instrument.

Subsequent measurement

Financial liahilities are subsequently carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Derecognition of financial instruments

The company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expires or it transfers the financial asset and the transfer qualifies for derecognition
under Ind AS 109. A financial liability (or a part of a financial liability) is derecognised from the
company's balance sheet when the obligation specified in the contract is discharged or cancelied or
expires.

Assets held for sale

Assets are classified as Held for Sale if their carrying amount will be recovered principally through a
sale transaction rather than through continuing use and the sale is highly probable. A sale is
considered as highly probable when such assets have been decided to be sold by the Company; are
available for immediate sale in their present condition; are being actively marketed for sale at a price
and the sale has been agreed or is expected to be concluded within one year of the date of
classification. Such assets are measured at lower of carrying amount or fair value less selling costs.

Assets held for sale are presented separately from other assets in the Balance Sheet and are not
depreciated or amortised while they are classified as held for sale.
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Notes forming part of the consolidated financial statements for the year ended 31st March, 2025

Basic earnings per equity share are computed by dividing the net profit or loss attributable to the
equity hoiders of the company by the weighted average number of equity shares outstanding during
the period.

Diluted Earning per share amounts are calculated by dividing the profit attributable to equity holders
by weighted average number of equity shares outstanding during the period plus the weighted
average number of equity shares that would be issued on conversion of all dilutive potential equity
shares into equity shares. However, there are no dilutive potential equity shares, hence Diluted
Earning Per Share is equal to basic Earning Per Share,

(xii)Cash Flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash fiows from operating, investing and financing activities of the Company are
segregated.




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U6S100MH2014PTC254839
BALAMCE SHEET AS AT 31st March, 2025
. (Amouni in Rs.in Lakhs)
5. M, [Padiculars Note As at As at
) MNo. 31-03-2025 31-03-2024
ASSETS
(t} | Financlal Assets
{a) |Cash and cash equivalents 2 77747 . 827
(t) | Bank balances other than (s} above 2 7.144.59 3,826.45
{c} | Tracerecaivables - -
(d) | Derivative financial instruments - -
{e) |Loans 3 29,167.75 20,777.5%
{1 | Investments 4(a) 4,27,561.86 3,735,044 .36
(g) | Other financial assets 5(a) 20.57 110.40
¢ Total - Finovcial Assets (1) 4,64,671.54 3,97,765.03
{3) |Mon-Financial Assets
{a) | Current tax assets Glay - 0.13
(b} | Deferred tax assets &(1) 2.m -
(¢} | Property, Plant & Equipment 7 B18.61 938.08
{d)  Capital Work-in-Progress - -
{e) | Other Intangible Assets 8 17.30 17.30
{f) | Right of Use asset 71 - 38.04
(g} |Other non-financial assets . 5(b) 476.52 43133
Total - Non-Financinl Assets () 1,314.44 1,424 88
{3) [Assels classified as beld forsale (k) 420077 -
Tatal ASSETS (1+2+3) 4,75,187.15 3,99,189.91
LIABILITIES AND BQUITY
LIABILITIES
{1) |Financial Liabilities
{a) | Derivative financial instruments - -
(b} | Trade Payables
(i) tota} qutstanding dues of MSMEs - -
{if) total outstancting dues of ereditors other than MSMEs 9 0.67 09
€} | DebtSecurities 10(2) 44,719.84 35,312.09
(d) | Borrowings {other than debt securities) 18b) 42,489.71 14,173.65
(e} | Subordinated Liabilities - -
(f]‘ Other financial liabilities 1 4594 34571
Total - Financial Lialilities {1) 87.260.16 50,032.36
(2) | Non-Financial Liabilities
{a) | Cuarrent tax Liabilities
{t) |Provisions 12 42817 298.65
€) | Other non-financial Liabilities 13 368.12 4749
(d) | Curcent tax izbilities 14 1,96874 772.60
{e) |Deferred fax Liabilities 6{c) 20,253.35 5,776.30
Total - Nen-Financiol Lialwlities (2) |. 23018.38 6,895.04
{3 |Liabilities directly associated with assets classified as held for sale . -
{4} | EQUITY
(a) | Equity Share Capital 15(a) 8,000.00 8,000.00
(b) { Other equity 15{b) 3,56,908.60 3,34,262.51
Total - Equity (4) 3,64,%08.60 3,42,262.51
Total - LIABILITIES AND EQUITY (I+2+3+4) 4,75,187.15 " 3,99,189.91
Company Overview and Material Accgunting Policies . 1
The notes referred to above form an integral part of financial statements
As per our Report of even date For and on behalf of the Board of Directors
For Kaitash Chand Jain & Co. Shren: Infra Invest Private Limited
Chastered Accountants Formerly knowp as Shrem Infra Structure Private Limited)
FRfnak Visaria Smita M. Chhabwal
Partner Director Director
Membership No.: 159 DIN: 001155 DIN: 001165943
Place : Mumbai Place : Mu Placea : Mumbai
Date: 30.05.2025 Date : 30.05.2025 Date : 50.05.2025
‘8- Shgh g
Meet Bharat Sshahq /@%\
Company Secretary ___\\}‘/’ \O\
PAN: KRTPS7549G o ¥\
Place: Mumbai o= L2
Date: 30.05.2025 =
|




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: Ua5100MH2014ITC254839
STATEMENT QF PROFIT & LOSS5 FOR THE PERIOD ENDED 315T MARCH, 2025
{Amount m Re.in Lakhs)
5. Ne, . Year ended Year ended
Particalars Note No. 31-03-2025 31-03-2024
Revenue from Operations
(i} |Interest Income 16 23,270.82 16,369.30,
(ify { Dividend Income 17 9,532.52 17,752.88
{iif) | Fees and Commission Income 18 480.00 360.00
(iv) [ Netgain/ {loss) on fair value changes 19 232 -
(v} [Sale of services 20 82722 -
(vi} IGain on Sale of Bonds and MF 21 171.48 -
L. | Total Revenue from Operations (i to vi) 34,284.36 34,48218
If. |Other Income 22 0.0t 22.39
II. | Total Income {I+1II) 34,284 .37 34,505.57
Expenses
(% | Finance Costs 23 561611 6,647.20
(i) |Costof services rendered 24 2731 -
(i) | Employee Benefits Expenses 25 ¥64.05 505.07
(iv) | Depreciation and amortization 7 16428 135.67
(v) | Corporate Social Responsibility Expenses 26 9197 161.90
(v) | Other Expenses 27 1,788.46 905.82
IV. | Total Expenses (i to vi) 8,652.18 8,355.75
V. [Frofitf{Loss} before Sh:n_re of Profit/{Loss) of Associates and Tax (III - V) 25,632.19 26,149.82
V1. |Share of Profit/(Loss) of Associates (nsing equity method) {5.00) -
VIIL |Profitf(Loss) after Share of Profitf(Lass} of Associates and Tax {V + V]) 25,627.19 26,149.82
VIEE | Tax Expense
(%) | Current Tax
- Current Year 4,536.27 2,436.00
- Earlier Years 3432 535.86
(i) |Deferred Tax (120.41) 7.66
Total Tax Expense {i+ii) 4,470.18 2,979.52
VIL | Profit for the period (V-VI) 21,157.01 23,170.30
VIIE | Other comprehensive Incomef(Loss}
(i) | Items tbat will not be reclassified fo profit or loss
{a) |Changes in Fair Value of FVOCT Equity Instruments 16,085.04 2291135
- Tax impact on above {14,595.47) (5,766.79)
i Sub-Total {i) . 1,489.57 17,144.56
{ii) |1Items that will be reclassified to profit or loss - -
Sub-Total (ii) - -
Other comprehensive Income/(Loss) for the period (i+ii) 1,489.57 17,144.56
IX. | Total comprehensive Income for the period (VI+VII1} 22,646.58 40,314.86
X. |Basic & Diluted Earnings per Equity Share of T 10 each {in ¥)
(1) | For continuing operations 28 283 50.39
(2) | For discontinued operations 28 28.31 5039
(2) | For continuing and discontinzed operations
Company Overview and Material Accounting Policies 1
The notes referred fo above form an integral part of financial statements
As per our Report of even date For and on behalf of the Board of Directors
For Kailash Chand Jain & Co. Shrem Infra Invest Private Limited
Chartered Accountants as Shrem Infra Structure
Firm Registration No.: 112318W
1
™ [
Rofak Visaria $mita N, Chhatwal
Partner Director Director
Membership No.: 159973} DIN: 601155 DIN: 00116943
Place : Mumbai Place : Mumbai Place : Mumbai
Date': 30.05.2025 Date : 30.05.2025 Bate : 30.05,2025
h{;?et B%aralgs’l}ag h
Company Secretary
PAN: KRTP57549G
Place: Mumbat
Date ; 30.05,2025
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SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

Cashflow Statement for the year ended 315t March 2025

{Aniount in Rs.in Lakiis)

; For the year ended Ilst For the year ended 31zt
Particulats Mazch, 2025 March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES;
Net Profit/{Lass) before tax as per Statement of Profif & Loss 5,627.19 26,14%.83
Adjtltslmenla for:
Share of profit of associate 500 .
Interest Income on Income Tax Refund {0.02) {2.26)
Amortization of Deposit - -
Dividend Received on InvIT (8.53252) i7,75287)
Depreciation and amottization expense 164,28 135.67
Gain on sale of Investment {171.35) (23.38)
Provision for ECL 45226 -
Finance Cost 5,616.10 664722
Operating Profit before Working Capital Changes 22390.94 15,1541
Working Capital Changes:
Inflow f (Qutflow) on account of :

1. Loun Assets (1,142.64) (8.740.45)
2. Other Finangial and Nen- Financial Assets 4193 535.3%
3, Cither Financial and Non- Financial Liabilities & Provisions 164.26 (1,993.47)
Cash generated from operations 21,253.49 4,955.68
Encome Tax Refund/ (Paid) - Nat {3,401.73) (2,034.48)
Net Cash generated from Operating Activities {Total A) 17,851.76 2,921.20
B. CASH FLOW FROM INVESTING ACTIVITIES:

On Accountt of Purchase/Sale of Fixed Assets {6.76) {746.75)
Cn Account of Sale/ (Purchase} of Iuvestment {72,295.76) (8,236.95)
Return: of Capital from InVI{T 2482841 10,517.12
Balances Other than bank balance (3,318.14) (3,.826.45)
Dividend Received on lnwIT 9,532.52 17,752.87
Share of profit of associate - -
Net cash used in Investing Activities (Total B) {41,259.75) 1545981
C CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Borrowings 29,794.99 (13,362.31)
Finance Cost (5,616.10} {6,647.22)
Met Cash used in Financing Activities (Total C) 24,178.89 (20,009.5%)
Met Encrease f (Decrease) in Cash and Cash Equivalents {A+B+C} 770,90 (1,62852)
Add: Cash & Cazh Equivalents at the beginning of the year 6.27 1,634.79
Cash € Cash Equivalents af the end of the year 77T .27

As per our report of even dale
For Kaffagh Chand Jain & Co.
Chartered Accountants
Firm Reg. Mo. 112318W

Partner

Membership No.: 159973
Place : Mumbai

Date : 50.05.2025

For and on behalf of the Board of Directors

Place : Mumbai
Date : 30.05.2025

M: 8- Shah

Meet Bharat Shah
Comgpany Secretary
PAN: KRTPS7549G
Place: Mumbaj
Diate 1 30.05.2025

Shrem Infra Invept Private Limited

Smita M. Chhatwal
Director

DIN: 00116943
Place : Mumbai
Date : 300052025
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SHREM INFRA INVEST PRIVATE LIMITED
(Fermerly known ay SHREM INFIRA STRUCTURE PRIVATE LIMITELD)
CHN: LSST00MH 2014 PTC254839
Statement of chanpes in equity For the period ended 31th March, 2025
{Amoent int Rs.in Lakhs}
A. Eguity share capital - - -
Tarticularg Mote | Amount (Its.)
Balance as an 15| April 2023 | 8.000.60
Changes in equily share capital during the year ¥t ) -
Balance as gn 3t March 2074 8,000.00
Changes in equity share capitat during the year ?El’ -
Balanca 25 gn 31 March 2025 4,000.00
B, Chther eguity
Fair Value
Tteserves and Surplus ° ht CHher Capital Capital Reserve
Particulars = — - = U HRepayment from ‘Total
Securities I Netained Earni D : ; Tnvit 43 per R
& Reserye income (net of tax)
Balance a5 00 15t AE‘I 2023 7.50_&52 2.05.12.2_.‘_1 G,N_D. 41,587.75 3451604 | 2.93‘?54.?2
Total camprekensive income for the year ended 31st March
2023
Frofit ot {lass) - 2317021 - - - - 23,1731
Less: Prolit/ {toss) perlaining to Pre Arqouisilion - (14.73) - - - - {14.73}
Autd - of idiaries ag pn
Pre aoqusilion Reserves
Shrem Infravanture Privale Limited 861.80 {626.37) - - - - 235 43
Shrem Roadways Private Limited 75450 [y dry] - - - - 732.18]
Shrem Totlway Private Limiied. 208%.50 [L020.47) . - - - 5613
Less : Debenture Redemption Resarve - 2,812,506} - - - - [2,972.50)
Less : Debenture Redernption Reserve P.Y. Reversat - 4,540.00 - - - - 4,940.00
C lidated R Reserve Adjustm - [1,595.55) - - - - 1,595.35}
Other comprehensive income [net of fmd - - - 17,144.58] - - 17,144.56
Issue af equity shares - - 181250 . - - 2,812 50/
Debenture Redemptian Reserve - - 730.00 - - . 750.00
Debenture Redemplion Reserve P.Y. Reversal - - 4,940,009 - - - {4,940.00}
{Capital Repayment from tnviT - . - - > - -
Ralance a5 an J1st March, 2024 11,220.42 2.26‘1!0.84 3_,53250 56,732.31 34, 516.04 E 3,34,262.51
Total comprehensive income (ot the year ended 31st March,
024
Profit or (ossh - 21,157.01 - - - - 21,152.01
Less : Debentura Redemption Reserve - 4,487.50 - - - . [4,487.50)
Less ; Debenture Redemption Reserve Y, Reversat - 3,562.50 - - - - 3,562.50/
Other comprehensive income {net of tax) - - - 1489.57 - - 1,480.57
Less : Capital Reseve as per RE) - (6,541.22) - - - - {65415
Capital Resave as per REI - - - - - 654132 634132
< kick [ Reserve Adj - {0.45) - - - - (0.5}
fssue of equity shazes - - - - - - -
Debenture Redemption Reserve - - 4AB7.50 - - . 4A4B7.50
Deberiture Redlemption Reserve P.Y. Haversat - - {3,562.50) - - - (3.562.50
Capita! Repayment from inw{T - - - - - - -
Halance as on 31st March 2025 1@82 2.39.821.04 4,487.50 G0,221.38 34,5164 Sﬂl_.!u &Sﬁ.m-ﬂ:q
As per our Report of even date For #nd on behalf of (he Board of Dlvectoes
For Kaflash Chand Jajn & Co. Private Limited
Chartered Accountaats
Firm Regisiration Ko.: 112318W
Smita N. Chhatwat
Director
Membership No.: 159973 DIN: 001163
Flace : Mumbaj PFlzce : Mneabai Place : Mumbai
Date : 30.05.2025 Date : 30052025 Date : 30052025
Meet Bh§at Sha}gq h
Company Secretary
PAN: KRTPSTH9G
Mace: Mumbal
Date ; 30.05.2025




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Notes forming part of the financial statements for the vear ended 31st March, 2025

(Amount in Rs.in Lakhs)
Note - 2 Cash And Cash Equivalents
' Particulars As at 31st March, 2025{ As at 31st March, 2024
(i}  Bank balances other than cash and cash equivalent
Fixed deposits 7,144.59 3,826.45
(Fixed deposits having maturity of more than 3 months but less
than 12 months)
Total Bank balances other than cash and cash equivalent 7,144.59 3,826.45
(i)  Balance with Banks
In current accounts 7772 6.25
(il Cashon hand 0.05 0.02
Total cash and cash equivalent 777.17 6.27
Total 7,921.76 3,832.72
Note :- 3 Loans
Particulars As at 31st March, 2025 | As at 31st March, 2024
(iy  Loans {Unsecured) 29,650.01 20,777.55
Less: Provision for ECL (482.26) -
Total 29,167.75 20,777.55
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SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)}
CIN: Us5100MH2014PTC25483%

Notes forming part of the financial statements for the year ended 31st March, 2025

Nole :- 4 Investments

Particulars

As af 31st March, 2025

As at 31st March, 2024

(a)

Investment in equity instruments
Unquoted

Investment designated at Amortised Cost

Raichr Sindhanur Highways Private Limited-Capital

(C. Y. 74,10,000 Shares of Rs. 100/- Cost Rs. 100/ - Per Share, 39%
Shareholding, P.Y. 39%)

Shrem Sewa Foundation

{C. Y. 1,000 Shares of Rs. 10/- Cost Rs. 10 Per Share, 25%
Shareholding, P.Y. 1,000 Shares of Rs. 10/- Cost Rs. 10 Per Shaze,
2.5% Shareholding)

Investment in OCD
Shrem Airport Hotels Pvt Ltd OCD
Deemed Capital
Deemed FVPTL

Investment in Invit Units
Quoted .

Investment designated at Fair Value through OCI

Shrem Invit Units * (C.Y. No. of Units. 32,76,78,233 Issue Price
Rs. 100 and Market Value Rs. 115, P.Y. No. of Units 30,98,55,711
Issue Price Rs. 100 and Market Value Rs. 118)

Investment in Comumnercial Paper

731.79

0.10

28,558.58
21,441.42

3,76,829.97

(3:33)

6.10

3,65,629.74

7,417.85

Total

4,27,561.86

3,73,044.36

(b)

Investments classified as held for Sale
Unguoted
Tapil Construction Limited Bonds 18-1-27
RRVPNL BONDS 31-1-30
0% Apex Homes Private Limited Sr 1

[Quoted

Axis Money Manager Mutual Fund
Breathe Capital India Fund*

Investment in REIT

Propshare Platina Trust Reit

781.81
217.91
1,736.91

554.68
64.86

5,844.60

9,200.77

* 23,12,95,635 (P.Y. 17,59,20,800} No. of Units of Shrem Invit have beer pledged against the Secured debentures and lo 3:
taken by Shrem Invit. =3

** The Investment is shown as quoted because the underlying assets in the funds are quoted.




SHREM INFRA INVEST PRIVATE LIMITED

Note :- 5 {a) Other Financial Assets

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: Us5100MH2014PTC254339

Notes forming part of the financial statements for the yvear ended 31st March, 2025

Particulars As at 31st March, 2025 As at 31st March, 2024
Loan to employees - 5.68
. Other Recetvables 418 S.44
Prepaid Expenses 1505 3.24
Income tax {Net of Provision for Tax) - 21.58
Other Advances 1.34 29.19
Accrued [nterest - 45.27
Total 20.57 110.40
Naote :- 5 (b) Other Non Financial Assets
Particulars As at 31st March, 2025| As at 31st March, 20_24
Balance with Govt Authorities 47545 430.96
Prepaid Professional Tax 0.05 0.06.
Deferred Employee benefit Expense {IND AS Adjustement) - 0.31
Other Advances 1.02 -
Total 476.52 431.33
Note : 6(a) Current Tax Assets
Particulars As at 31st March, 2025| As at 31st March, 2024
Provision for Income Tax (net) - 0.13
- 013
Note :- 6(b} Deferred Tax Asset (Net)
Particulars As af 31st March, 2025| As at 31st Maxch, 2024
WDV as per Books of Accounts 11.62 -
Less: WDV as per the Income Tax Act, 1961 14.85 -
Difference 3.23 -
Provision for Gratuity & Leave Encashment 4.63 -
Difference 7.86 -
Tax Rate 25.168% 25.168%
Deferred Tax Asset 2.01 -
Note :- 6(c) Deferred Tax Liabilities {Net)
Particulars As af 31st March, 2025] As at 31st March, 2024
WDV as per Books of Accounts 806.99 938.08
Less: WDV as per the Income Tax Act, 1961 (754.03) (298.08)
Difference 5296 40.00
Provision for Gratuity & Leave Encashment 1.05 204
PT Not Paid 0.01 0.01
FV [nvestments (Bonds) 232 -
Provision for ECL 482.26 -
Difference {432.65) 37.95
Tax Rate 25.168% | 25.168%
Deferred Tax Liabilities /(Assets) (108.9034 * SA 9.51
; A 40, 8 '
Tax (income)/expense recognised in OC 20,362.2 N2\ 576679
Total 20,25335 | V5115,776.30
A =
\\%\ﬁ
HEF e



SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: Us5100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2025

Note ; 6{d) Reconciliation of Effective Tax rate

Particulars As at 31st March, 2025{ As at 31st March, 2024
Profit before Tax 25,632.19 26,149.82
Statutory Income tax rate 25.168% 25.168%
Expected Income Tax expense 6,451.11 6,581.39
Tax effect of Income tax adjustments:
Exempt Incoire included In profit before tax (2,399.14) (4,468.14)
Disallowance u/s 14A 213.40 273.22
Non deductible expenses 100.13 43.94
, IND AS adjustments reversed as not allowed under IT Act 88.53 (83.71)
Income Tax expense of earlier years 3432 535.82
Brought forward loss sett off - -
Interest on income tax expenses on account of delay 101.86 55.62
Income taxable at special rates - -
Less:-brought forward losses as per Income Tax Act (0.64) -
Others 1.02 3.72
Tax expense 4,590.59 2,971.86




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SEREM INFRA STRUCTURE PRIVATE LIMITED)
! CIN: U6S100MH2014PTC254839

Netes forming part of the financial statements For the year ended 31st March, 2025

Note :- 7 Property, plant and equipment

{Amowrt it Rs.in Lakhis)

Office CD“‘II:“‘*T and Data
Particulams Maotor Vehicles Furniture Equipments B Total
Cosk: ] s
As at 02.04.2023 39234 352.34
Qpening Assets of Subsidiaries accquired during the year 743 9.23 5,19 2185
Additions 670.67 - - - 670.67
Disposals/ Transfer - - - - -
Transferred to Discontinued Operations | - - - -
As at 31.03.2024 1,063.01 743 9.23 5.19 1,084.86
Additions - - 317| 651 9.68
Dispasals/ Transf 2.91 - 291
Tranzferved to Discontinued Operations ' - - N
As at 31.03.2025 1,060.10 7.43 1240 11.70 1,091.63
Accumulated Depreciation :
As at 01.04,2023 3287 32.87
Opening Accunlatted Depreciation/Amortization of Subsidiaries
laccquired during the year 3.61 8.63 4.05 16.29
Amortisation charged for the year 9541 0.73 0.58| 0.92 97.62
Disposals/ Transler - - o
Transferred to Discontinued Oparations - - .
As at 31.03.2024 128.28 4.32 9.21 4.97 146.78
Amortisation charged for the year 12635 0.71 G.05) 0.66 127.77
Disposals/ Transfer 153 - . - 153
Transferred to Discontinued Operations - - - - i
As at 31032025 253.10 5.03 9.26 5.63 273.02
Net Book Value :
As al 31.03.2024 934.73 3.11 0.02 0.22 938,08
As at 31.03.2025 B07.00 240 3514 6.07 818.61
Note - 7.1 Right of Use Aszets
Category of RO asset
Leasehold Land | Buildings Tatal
Grags carrying value
A at 01.04.2024 - 76.09 76.09
Additions - - -
Disposals/ Transfer - - R
As at 31.03.2025 - 76.09 76.0%
Accumulated Depreciation :
As st 01.04.2024 - 38,05 38,05
Amortisation charged for the year - 38.04 38.04
Disposals/ Transfer - - -
As at 31.03.2025 . - 76.09 76.09
Carrying Amount:
As af 3103.2024 - 36,04 a8.04
As at 310320725 - - -
The aggregate depreciation expense pn ROU assets is included under depreciation and amortization expense in the statement of Profit and Loss.
21:21: Following Is The break-up of current and non-current lease liabilities for The Pericd ended 31 March 2025 and 31 March As at 31st March, 2025 Asat 321;;:'&::]1,
Non-current Jease liabilities - -
Current lease liabilities - 4029
Total - 40,29
As at 31st March,
The following are the ts recognised in profit or foss: Ag at 33st March, 2025 2024
Depreciation expense of right-of-use assels 38.04 B0
Interest expense on Jease liabilities 363 685
Total 11.67 .50
Nate 8; Other Intangible Assets
, Particulars As at 3Llst March, | Asat 3tst Maxch,
2025 2024
Goodwill 17.30
17.30




-

A

. EM 1 A INV FRIVATE LIMITED
Formerly S:nown HR TV, IT
I US5100MH2014PTC254539
forming pact of the fipa h r gndad Ma 20
{Amount in Rs.in Lakhs)
Nale :-9 Trade Payables
Tasticulars As at Mst March, 2025 As at 31t March, 2024
Tolal outstanding dues of creditors other than MSMEs Q.47 0.9t
Total 9.67 0.91
(a) Trada Payable Ageing
FParliculars e ¢ing fos following period
Less than 1 Year 1-2 Years More than 3 Years Tota)
Ag at J1st March 2025
(1] MSME - - -
[} Others 057 - 067
iy Disputed Dues - MSME - - -
{iv) Dizputed Dues - Othets - - -
Total 0.67 - 0,67
Az at 315t March 2024
4] MSME - - -
(i) Others 0 - om
(iii) Disputed Dues - MSME - . -
{iv) Disputed Dues - Others - - -
= Total 0.91 - 0.9
Note = 18{a) Debt Securllizs
Particulars A at 315t Magch, 2025 Agat 3st March, 2024
SIPL NCD 2025 -120 CR' 11869.35 11,901.00
Secured Debenture (IL & )" . 2,500,00
NCD SIPL 2025 - Sr 1 {60 €)™ - 6,000,00
SERIES15IPL NCD 2025” - 3109
0.75% TRAMCHE 11T SIIPL MCE 2027 3,000.00 -
9.75% TRA NCHE Il SHPLNCD 2027 ™ 7,500.00 -
NCDSIPL 2027 (Aseem 125 Cr) ™ 1022548 -
NCD SIPL 2028 (Aseem 325 Cr) ™ 12,125.00 .
Secured Debenture (IL & F5)° - 7,500.00
NCD - Series E - 450000
Tolal 13.719.84 35,512.09
Nate ;- 10(b) Borrowing (Other than Debt Securlties)
: Particulass As at 3151 March, 2025 As at 33t March, 2024
{al Serured Long Term Domowings
Car Loan From Bank (Secured against Hypothecation of Motor Vehicle] 571.88 72785
Term Loan Bajij Finance Limited 4,338.45 -
Term Loan Bank of Maharashira 18,943.83 -
Term Loan - Hero Pincorp Ltd 5.506.41 9.971.68
PRi-] Ungecurad Skost Term Borrowings
Frgm Related Parties 1232014 3,474.12
Total 42,(83.31 14,173.65

() 120 crores listed
(i} 85 crores Ysled
{iif) 75 crores unfisted
{iv} 60 crores Jisted
{v) 5t crores listed
{vi) 20 crores listed
{wily 75 croves [isied
{viti) 125 crores listed
{ix) 125 crores Jisted
{x) 75 crores Jisted

1. The Cerpany has iranches of Debenlures austanding as an 31.03.2025 and 31,03 2024(P,Y.); original issue amownt of which are as under:




TVATE LIMITED
Formerly known as SHREM TNFIRA STRLD T
CIN: U65100MH200 4FTC254839
forming part of the financlal glatements for b r
{i} Securily detzils for Secured Debenture issued of Rs. 120 crores and 50 crores:
The Qutstanding Amounts together with 21l ather due and payable ta the Deb Holders, their trustees and ageals undar this Deed, all fees, costs, charges, expenses snd all amounts
payable to the Debenture Holders and Debentun: Trustes {including but not limited to ding ion of the Det Trustes, if any)

{2) a frst ranking exclusive charge by way of pledge of units of Shrem InVIT (free of all Encumbeances) held by the Issuer providing a cover of 2.25x (two decimal twe five Bmes) of the|
Cutstanding Amounts {"Slirem InViT Pledge Cover*). For the purpose of catculating the Shrem In¥ET Pledge Cover, the price of the units of Shrem [nVIT shall be the lower of following; {A) price|
prevalling on NSE, and (B) net asset vatus of the units a5 determined by a registered valuer under SEBI [nvIT Regulations:

(¥ a Krst ranking pari passu charge by way of hypathecation over the cash flows of the lssuer including but not limiled to receivables, cash and bank balance, foans, other current assets, and
ragvable assets [ecluding charge on any vehicles charged exclusively o a vehicle lender and unencumbered enits of Shrem InvIT)

{c} a first canking exclusive charge by way of hypothecation over the Delt Service Account including the Debt Service Reserve Amount;

{d) Non-Disposal Agreaments; and

{e) Personal G of the Nitzn Cht ! and Hitesh Chhatwal.

(ii) Security details for Secured Debenturey issued of Rs. 85 crores:

The Quistanding Amounts together with all other ts due and payable to the Dat Hetders, their trusteas and agents under this Deed, all fees, costs, charg p and 2l
payable to the Dek Halders and Det Trustee (including but not limited o ling ion of the Deb Trustes, if if any any) under the Debenture Documents shall be
secured in favour of He Debenture Trustee in form, st e and manner axeptable to the Deat Helders, by:

{1} an exclugive iirst ranking charge by way of mortgage of Issuer's all immovable properties, present and futre;

(v} a First ranking charge by way of pledge on 50% (fifty percent) share capital of the [ssuer. It is hereby clarified that in case the Issuer kssues further share capital, the Issuer that shall
that such number of shares are pladped 5o that to ensure pledge of S0% (filty percent} shara capital of Issuer to secure the Quistanding Amounts;

{v) Dbt Secvice Reserve Acconnt equivalent bo debl service obligations of the Issuer for the enseirg § {six) months;

(v} 2 first ranking charge by way of mesigage over immaveable praperty (land and building) acceptable ko the Det Holders/Del ‘Trustee including properties located at { Khopoll
owned by Shrem Congtruction Private Limited, a company incorp d under the Companies Act, 1956 wilh its corporate Jdentity number U4S200MH2010PTC202154 2nd having jts registered

office at 1101, Viraj Towers, Junction of Andheri Kurla W.E. Highway, Andheri {Easi) Muntbal - 400052, Maharashira (Shrem Constraction; wilh a minimurm aggregabe value of the
alorementioned Hiree properties being maintained so as to provide a cover of minl 2z ofthe O ding Amounts at all times;

{vit) ar unconditional and {rrevacable guarantee by CCT and Shrem Investments for securing the Quistanding amounts and any other entity of Shrem Group which holds units of Shrem InViT;
{vifi} unconditional and irrevacable personal guaraniees from Mr., Nitan Chhatwal, Mr. Ritesh Chhatwal and Mrs. Smita Chhatwal securing the Ouistanding Amounts; and

{ix} & joink, several, unconditional and irrevocable guarantees by the Fromater Group for securing the Quistanding Amourts of the lssuer,

(iii) Security details for Secured Debenlures issued of Rs. 75 crorey & Rs. 60 crores:

a jirs! ranking charge by way of pledge of uniis of Shrem InVIT hefd by the Issuer providing a cover of 2.1x {two decimal ona Emes) of the Ouistanding value Amounts {"Shrem InVIT Plecge|
Cover?). Far the purpose of calculaling the Shrem InVIT Pledge Cover, the price of the units of Shrem [nVIT shall be fhe lower of following: (A) closing price on WSE, and (B} face value.

(iv) Security details for Secured Debenlures issued of Rs, 30 ceores:

The O ding A together with all other due and payable 1o the Det Holders, their irustees and agents under this Deed, all fees, costs, charpes, expenses and ali
payable 1o the Dt Helders and Det Trustee (inciuding but not limited b ouistanding ion of the Det Trustee, if any) under the Debenture Documents shal}
be securad in favgur of the Debenture Trustee in form, sub e and manner acceptable to the Det Halders, by:

{i) a first ranking pari passu charge by way of hypolhecation over the cash llows of the [ssuer, both present and future, including bul aot limitsd to receivables, cash and bank balance,
investments [other than the unils of Shrem InviT ptedged /ta be pledged exclusively in favour of the Debenture Trustee {n terms of this Deed), loans, other current assets, and movable assets
{excluding any vehicles charged exclusivety to a lender financing such vehlcle and unencumbered units of Shrem InvIT and excluding any investments mada by the lssuer In Raichur Sindhnur
Highways Private Limited {RSFL" and / or the Ioans given by the ssuer to RSPL);

{71) & first ranking exclusive charge by way of pledge of units of Shrem InviT (*Phedged Assets") held by the Issuer praviding a cover of 2.25x (Iwo decimal two five times] of the Ouistanding|
Amounts (Shrem invIT Pledge Cover):

Feit the purpose of calculating the Shrem InviT Pledge Cover, the price of 1he units of Shrem InvJT shall be lower of the following: {A) price prevaPing on NSE, and 2) nat asset value of the units
as determined by a registered valuer under SEB! InvIT Regulations. Such valuation of Shrem invIT Pledge Caver shall be undertaken by the {ssuer on a quarterly basis or at such Hme and
{requency as may be required by the Debentures Holder. )

{lii}  firs ranking exclusive charge by way of hypothecation over the receivables from Shrem InvIT unlts pledged / & be pledged by the lssuer {n favourofthe Debenture Trustee as perthe terms
of this Deed and the Pledpe Agreement;

{iv) & first sanking posi passu charge by way of hypothecation over the cash Nlows of the lssuer, both present and fufure, in relation to any investments made by the Issuer in BSFPL and/or any|
loans provided by the Issuer to RSPL;
(v) Non-Disposal Agreements; and
[vi} Personal Guerantees.
{rollectively, the "Securily").




o

| (coltectively, the "Security™).

HRE] v PHEVATE
rraezly known 3s SHEKEM 1 R EPRIVA
CitN: U65100MH2014PTCE54839
Notes forming paet of tha financial st he year anded 315t h, 2
(v} Security datails for Secured Debentures issued of Rs. 75 crores,
The Outstanding Amounts together with all other due and payable to the Det Holders, their rustoes and agents under thiy Deed, ail fees, costs, charpes, expenses and all
amounts payable to the Debentura Holders and Debenture Trustee (including but not limited to ling ation of the Dek Trustee, if any) under the Debenture Documents shalll

e secured in favour of the Debenture Trustee in form, substance and manner acceptable o the Debenture Holders, by:

(i} & first ranking pari passu charge by way of hypothecstion over the cash flows of the Jssuer, both present and future, including but not limited o receivables, tash and bank balance,
investments {other than the units of Shrem T pledged /1o be pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets
{excluding any vebicles charged exclusively to a lender financing such vehicle and unencumbered units of Shrem InvIT and excluding any {nvestmenis made by the Issuer in Raichur Sindhner
Highways Private Limited ("RSPLY and / or the loans given by the Issuer (o RSPLY; C ’
{ii} a first ranking exclusive charge by way of pledge of units of Shrem lnvIT (Pledged Assels®) heid by the lssuer providing 2 cover of 2.25x (two decimal two five times) of the Outstanding|
Amounis {"Shrem IniT Pledpe Cover"):

For the puspose of calculating the Shrem InvIT Pledge Cover, tie price of the units of Shrem [nvIT shall be the lower of following: (A} price prevailing on NSE, and b} net asset value of the units
a5 determined by & registered valuer under SEBI InviT Regulations. Such valuation of Shrem InviT Pledge Cover shall be undertaken by the Issuer on a quarierly basls or at such time and|
frequency as may be required by the Det Holders.

(ifi} a first ranking exclusive charge by way of hypothecatlon over all accaunts opened in terms of the Accounls Agreement olher than Issue Proceeds Account;
{iv) a first ranking exclusive charge by way of hypethecation over the receivables from Shrem InvIT units pledged / to be pledged by ihe [ssuer in favourofthe Deberdure Trustee ag perthe terms
iof this Deed and the Fledge Agreement;
(¥) Nen-Disposals greementsrand

(i) Personal Guarantees.

{vi} Security detalls for Secured Debentures issued of bath Rs. 125 crores (Old):
The Outstanding Amounts together with all other amatnts due and payable fo the Debenture Holders, their lcustees and agents under this Deed, ali fees, costs, charges, expenses and all amounts

payable to the Debenture Holders and Debanture Trustee {including but not limited 1o i jon of the Det Trustee, if any} under the Debenture Documents shall be

B

secured in favour of the Debenture Trustee in form, substance and manner acceptable to the Det Healders, by:
{i) 2 first ranking pari passu charge by way of hypothecation over the cash flows of the lssuer, bolh present and future, Including bul not fimited to receivables, cash and hank balance,

investments {other than the units of Shrem InvIT pledged / ta be pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets|

texcluding any vehicles charged exclusively to a lender financing such vehicle and unencumbered units of Shrem InviT);

{ii) a first ranking exclusive chargs by way of pledge of units of Shrem InvIT (“Fledged Assets™) heid by the [ssuer providing a cover of 2.25x {two decimal two five times) of the Quistanding
Amounts {“Shrem InvIT Pledge Cover”), It is hereby clarified that the Pledged Assets shall not include any units which are under any tock-in as per the SEB} InvIT Regulations;

For the purpose of calculating the Shrem InvIT Pledge Cover, the price of the units of Shrem [nvlT shiall be the lower of following: {A) price prevailing or MSE, and {B) nat asset value of the znits|
a5 det‘ermined by a Tegistered vatuer under SEB] InvIT Regulations. Such valuation of Shrem InviT Fledge Cover shall be undertaken by the 1ssuer on a quarterly basis or at such time and

y a5 may be required by the D Hold

{if”) & First ranking exclusive charge by way of hypathecation over all accounts opened in terms of the Accounts Agreement ather than lssue Proceeds Account;
{iv) a first ranking exclusive charge by way of hypothecation over the receivables from Shrem lavIT units pledped / te be pledged by the Issuer in favour of the Debenture Trustee as per the;
terms of this Deed and the Pledpa Agreement;

(¥} Man-Disposal Agreements; and

{vi) Personal Guarantees..x

(collectively, the “Security™)

(¥E} Security detils for Secured Debentures issued of bolk K. 125 crozes (Newl:

The O ling A& gether with all other amounts due and payable to the Debenture Holders, thetr trustees and agents under this Deed, all fees, costs, charges, expenses and ail amounts,
payable to the Debeniure Holders and Debenture Trustes (including but not limited to ding ion of the Deb Trustee, if any) under the Debenture Documents shatl be

secured in favour of the Debenture Trustee in form, substance and manaer acceptable to e Debenture Holders, by:

(i} a first ranking pari passu charge by way of hypothecation over he cash fiows of the Issuer, both present and future, including but not limited to receivables, cash and bank balance,
investmants fother than the units of Shrem [nvIT piedged / to he pledged exclusively in favour of the Debenture Trustee in terms of this Deed), loans, other current assets, and movable assets|
{excluding {a) any vehicles chargad exclusively to 2 lender financing such vehicle, {b) any equity, foans, advances, investments made to/in any entities / special purpose vehlcles ineluding
Ralchur Sindhanur Highways Private Limited and (£} any unencumbered units of Shrem InvIT);

(i3 a first ranking exclusive charge by way of piedge of units of Shrem InviT (*Pledged Assets™) held by the Issuer providing 2 cover of 2.25x {two decimal two five Hmes} of the Quistanding
Amounts {“Shrem Inv[T Pledge Cover™},

r
For the purpase of calculating the Shrem InvIT Pledge Cover, the price of tie units of Shrem [nvIT shall be the lower of following: (A} price prevalling on NSE, 2nd (B} net asset vatue of the wnits
as determined by a registered valuer under SEBI lnvlT Regulations. Such valuation of Shrem InvIT Pledge Cover shall be undertaken by the Issuer on a quarterly basis or at such time and
frequency as may be required by the Det Hold

I the event the Fhrem 1ovlT Pladpe Cover falls below the stipuiated level, than the [ssuer f P shall be required to provide pledpe of sdditional wnits of Shrem InviT or cash collateral 4o
as to ensure Shrem InvlT Pledge Cover is maintzined, within 3 (three} Business Days from the date of testing of Shrem InvlT Pledge Cover. 1t is harehy clarified that the Issuer shall be obligated!
te cure such shortfall within 1he said Hmelines and without requirlng any natice from the Debenture Trusiee and/or Debeniure Holders in this regard.

In the event the value of e Pledged Assets increases by mare than T(FE (ben percent) of the Shrem [nvIT Fledge Cover, the Dabenture Trustee shalt arcange for the release of pladge over such|
axcess number of Pledged Assets 5o as to ensure Shvem InvlT Pledge Cover of 225x {two decimal two five) is maintained,

(ifi) a first ranking exciusive charge by way of hypothecation over all accounts opened in lerms of the Accounts Agreement other than Issue Proceeds Accouny

{iv) @ first ranking exclusive charge by way of hypolhecation over the receivables from Shrem InvIT units pledged / to be pledged by the Issuer in favour of the Debenture Trustee as per the|
terms of this Deed and the Pledge Agreement;

{¥} Mon-Disposal Agreement; and

(vi) Personal Guarantess.

{eollactively, the “Security”).




SHREM INFRA INVEST PREVATE LIMITED
Formerly kngwn as SH RIVATE LIMITETY

CIN: Ua5100MH2014PTCR54339
i art of the finangial stateman h

vii. Securily details for issue of Secured Debenture (IL & FS) (NCDs) :
For Issue of NCD to [L&FS for Rs. 75 Crore

The O ding A gether with all ather due and payable ro the Det Hatders, their trustees and agents under this Deed, all fees, costs, charges, expenses and ati amounts
payable to the Det Halders and Deb Trustee (including but net limited to outstanding fon of the Det Trustee, if any) under the Debenture Documents shall be
secured in favour of the Debenture Trusiee in form, substance and manner acceptable ko e Deb Holders, by:

i} a fiest ranking charge by way of pledge of units of Shrem InVIT (free of all Encumbrances) held by the lssuer providing a cover of 2.25x (iwo decimal twa five times) of the Outstanding
Amounts (“Sivem 1aVIT Pledge Cover”). For the purpose of caleulating the Shrem [a¥IT Pledge Cover, lhe price of the urits of Shrem [RVIT shall be the Jower of following: (A) clasing price on
NSE, and {P) face value.

Such valuation of the vnits of Shrem InVIT shalf be done on a daily basts. In the eveat of any dip in market price of such units of Shrem InVIT which resulis in cover belng reduced to below e
Shrem InVIT Pledge Cover, the Issuer and/or the Promoters shalt arcange for additional pledge of unlts of Shrem In¥IT and for provide adequete cash collatersl as top up for the shortfall within
2 {two} Business Days of such shoritfall without waiting for any natice from Debenture Truster and/or the Debenture Holders;

(i} & first ranking pari passu charge by way of hypothecation over the cash Slows of te fssuer including but not limited to receivables, cash and bank balance, loans, other current assets, and

movable assels {including charge aver Debt Service Reserve Amount) of the Issuer including charge aver bank account of [ssuer jncluding the bank account in which distributions from Shrem
InvIT are recelved:
Fii) Noa-Dispossl Agreements; and
iv} Personal Guarantees and Corporate Guarantes.
(Aot it Ryin Lakhs)
Mote ;- 11 Other Finandal Liabilities
\ Particulars As al 31st March, 2025 As at 31t March, 2024
Creditor for Expenses 48.50 5225
Lense lzbilities - 40.30
Cutstanding Expenses 144 -
Ciher Payables - 6932
Credit Balance in Bank Account (Cheque issued but not prasented) - 183.82
Total 9.4 351
Nute :-12 Prwvisions
Particulars As at Jist Marck, 2025 As ab 315t Morch, 2024
® Frovision for emgloyes beneli . 204
(b} Provigion for Interest 419.85 296.06
fe} Provision for Expenges .60 0.55
Total Provisien 42817 198.65
Wote ;- 13 Other Non Finangial Liahilities
’ Pacticulars As 3t 315t Maxch, 2025 As at Ist March, 2024
6] Other payables
Statutory due payable 14657 47.45
{iiy Others
Outstanding Expenses & Others 210,41 -
Payablz 1o Relaed Party 11.14 -
Total 368.12 47.49
Note - 14 Current $ax liabilities
Paniculars As at 31st Maech, 2025 As at 35t March, 2024
Pravision for Income Tax 1,9%68.74 7LD
Totsl 3.068.74 77260
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HIR INI RV, Libd]
ey knorn as SHR TNFRA 1]
CIN: USSI0OMHAMAF 1254839
forprin rt pf 1he financial slajemen) 2 the year gnded
fAmount in Bs.in Lakies}
Noke » 13{2) Equity Share Capital
- Ag ab 315t barch, 2025 A at Fist March, 2029
Partienlars Number of shares Augunt in g, Mowber of shares Aziount in Rs.
{a) Authorised 8,00,00,000.00 8,000.00 8,00,00,000.00 #,000.00
Equity shares of Rs.10 each with votiny zights £,00,00,000.00 8,000.00 5,00,06,000.00 . &,000.00
{b) Lasued B,00,00,000.00 8,000.00 8.00,00,000.08 8,000.00
Equity shares uf Re.10 each with voling tights £,00,00,000.00 B000.00 8,00,00,000.50 8,000.00
{¢) Subscribed and Frlly pakd up £,00,00,000.00 8,000.00 8,00,60,000,00 B,000.00
Equity shares of Rs.10 each with veting sighls §,00,00,000.00 800000 8,00,00,000.00 §.000.00
{d) Subscribed but not fully paid wp . - - -
Tolal Shaye Capital B,00,00,(00.00 B.000.00 8,00,00,000.00 B,000,00
#) Tesmw/rights attached o equity shares
The Company has only one class of shares rferred o os equity shares hoving b face velue of Rs. 10 each. Equily helder of equity shares is entitled Lo one vole per share.
b} Recontiliation of the no. of shares and ding at Ihe begianing and at the eud of the wparting year
i Pagticulars Ag at M=t March, 2025 As at Jat March, 2024
HNuumbers Amount {Re.} Numbers Axtount (Rs)
At the heginning of the year 8:00,(,000.00 6.006.00 8.00,00,000.00 8,000.00
Issuud During The Year - - - -
3] ity at the end of the year B.00,00,04:0.00 8,00L.00 8,10:0,00,000.06 3.000.00
] Details of sharehgldera holding more than 5% shares in the Company
Ag at J1st March, 2025 As at Jst Marth, 2024
Class of shares / Name of ahareholder Numiber of shares | % holdingin that | Numberofshires | % bolding in that
held class of shares held class of shaes
Equity shares with voting rights £.00,00,000.00 T00.00% 4,00,00,000.00 000

Ciihitlwal Group Trust (Beoeficial Owner and Trustee Nitan Chihatwal Regisicoed 7.50,00,000.00 BISK 7,50,00,000.00 Q5%

Dwner}

Shrom Impex Private Limdted 50,00,000.00 £.35% 50,00,000.00 6.25%
Enully shares with diff 1al vating rights - - - -
Compulsorily bl prefesence shaces . - - .
Cplioaally ¢ ible p shares - - - -
Ted ble proks shazes - - - -
&} Share holding of

Particulars Az at T1st March, 2025 Ad at 315t March, 2024
Muwberof shzres held) % of holding | % change during the | Number of sharex % of Bolding % change during the
year held year
Chlwtwal Graup Trust Beneliclal Owner and Trugles Niwn Chbatwal Registersd 7,50.00,000.00 90755 - 7.50,00,000.00 93.75% -
Thwnpe}
Shpem tapex Private Limiled $1,00,000.00 6255 - 50,,000.00 4£.25% -
Total : 8,00,00,000.00 100.50% . £,00,00,000.00 10300% "
Mate i- 15({b) Gther Equity
g . As a1 315t March, A5 at F15! March,
Particufa
i 2025 2008
{a) Cthor Reserves
(Sccurities Pemium 1152082 11,320.82
{ii} Debeniure Redemption Resorve 448730 356250
(iti) Capital Repaysmant fram Lavit S16 351604
(b} Relrined Earnings 233N 2,26,130.84
{¢) Criber Comprehensive Facame {OCT}
- Equity & hrotigh Other Comprehensive f of tax) €0.221.28 Ll
() Capital ag per RBI (OC7) 654132 .
“Tokal Olher Equity




SHREM INFRA INVEST PRIVATE LIMITED

{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: Ua5100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2025

. (Amount in Rs.in Lakhs)
Note 16 ;- Revenue from Operations
. For the year ended 31st | For the year ended 31st
Particulars March, 2025 March, 2024
Interest Reeived from InvIT 19,703.47 13,064.76
Interest Received from others 3,567.35 3,214.79
Interest income - 87.49
Interest income on Income Tax Refund - 2.26
Total 23,270.82 16,369.30
Note 17 - Dividend Income
Particulars For the year ended 31st | For the year ended 31st
March, 2025 Maxch, 2024
Dividend Received from InvIT* 9,532.52 17,752.88
v *exempted u/s 10(23fd) of Income Tax Act, 1961
Total 9,532.52 17,752.88
Note 18 :- Advisory Fee
e For the year ended 31st | For the year ended 31st
Particul
arbeuiars March, 2025 March, 2024
Advisory Fee 480.00 260.00
Total 480.00 360.00
Note 19 :- Net gain/ (Toss) on fair vaiue changes
Particulars For the year-ended 31st | For the year ended 31st
March, 2025 March, 2024
Fair Value Adjustement IndAS- Interest Expenses 232 -
Total 232 -
Note 20 :- Sale of Services
Particulars For the year ended 31st | For the year ended 31st
March, 2025 March, 2024
Sale of Services 827.22 _
Total 827,22 -
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SHREM INFRA INVEST PRIVATE LIMITED

{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2025

| . (Amount int Rs.in Lakhs)
Note 21 :- Short Term Capital Gain
Particalars For the year ended 31st | For the year ended 31st
March, 2025 March, 2024
Short Term Capital Gain on sale of Mutual Funds 43.64 -
Short Term Capital Gain on sale of Bonds 127.84 -
Total 171.48 -
Note »'22 Other Income
Particulars For the year ended 31st | For the year ended 31st
March, 2025 March, 2024
Short Term Capital Gain on sale of Mutual Funds - 23.38
Misc. Income - 0.01
Interest on income tax refund 0.0% -
0.01 23.39
Note :- 23 Finance Cost
. For the yeax ended 31st | For the year ended 31st
Particul
arertans March, 2025 March, 2024
Interest Expenses 5,557.83 6,597.17
Interest on Car Loan 54.63 43.20
Interest on ROUJ 3.63 6.85
Other Interest - 0.05
Other Borrowing Cost 0.02 0.02
Total 5,616.11 6,647.29
Note - 24 Cost of Services Rendered
Particulars For the year ended 31st | For the year ended 31st
March, 2025 March, 2024
Purchase of Material 27.51 -
Total 27,31 -




SHREM INFRA JNVEST PRIVATE LIMITED

[Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100ME2014PTC25483%
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Notes forming part of the financial statements for the year ended 31st Match, 2025
(Amount in Rs.in Lakhs)
Note :- 25 Employee Benefits Expenses
For the year ended 315t For the year ended 315t
Particulars MZrch, 2025 Mﬁch, 2024
Salaries, wages and bonus :
Basic Salary Incl DA 34525 426,43
Bonus 114 (.40
City Compensatory Allowance 230.10 30.90
Conveyance Allowance - 265
Education Allowance - 260
House Rent Allowance 17191 32.50
Medical Allowance - 2.60
Gratuity 278 0.74
Leave Encashment 250 0.30
LTA Annual Payout 0.30 03¢
Staff Welfare Expenses 5.03 5.6%
Employer EPF Contribution @ 3.67% 4.25 -
Employers EPS Contribution @ 8.353% 0.4 -
PF Administration Expenses 0.24 -
MLWF 0.01 -
Total 764,05 505.07
Note :- 26 C5R Expenses
. For the year ended 31st For the year ended 31st
Particulars Mzrch‘ 2025 Mirch, 2024
C5R expeuses {refer note 27.2) 29197 161.90
Total 291.97 361.90
Note :- 27 Other Expenses
- For the year ended 31st For the year ended 31st
" Farticulars M:(rch, 2025 Mzrch, 2024
Advertisement Exp 1.73 163
Audit Fees (refer note 27.1) 448 4.35
Bank Charges 010 0.09
Demat Charges 748 18.65
Director's Sitting Fees .00 -
General Expense 0.17] -
Interest on Late Payment of TDS 1.63 1.66
Insurance Expenses 10.33 249
Legal Fees 8525 77.54
Office Expense 41.09 20.85
Listing Fees 7.04 -
Amortisation of Processing Fees 43.27 76.68
Professional Fees 580.12 676,33
Professional Tax 0.05 0.05
Professional Tax - Late Payment Fees - 0.01
Provision for ECL 482.26 -
Rates & Taxes 4.82 16.23
Donation 10.00 -
SR Expendliture {refer nate 27.2) 50.52 -
Repair & Maintenance 35.09 351
Travelling Expense 7.20 6.81
Vehicle Expense 1.96 434
Sundry Bal Write Off/ write back 1.0g 0.02
Recovery Expense Fund Ind AS PL 0.72 064
GST Exp 10.78 -
Lass on Sale of NCD 013 .
Other Expenses 14.34 .
Subcontracting Charges 340.74 -
Printing & Stationery 0.51|. .
Hotel, Lodging, and Boarding Expenses 546 -
Security Service Expenses I 2019 -
@Qm g }\ Total A BB 905.82




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: Us5TI00MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2025

{Amount in Rs.in Lakhs)
Note :- 27.1 Remuneration fo Auditors
. For year ended March 31, For year ended March 31,
Particulars ¥y 2025 ¥y 2004

a) Audit Fees 448 4.35

by For other services: Certification fees - -

<} Expenses reimbursed - -
Total 248 4.35

the Companies Act, 2013,

Nate 27.2 : Disclosure relating to Corporate Social Responsibility (CSR) expenditure
As per provisions of Section 135 of the Companies Act, 2013, the Company has to spend at least 2% of the average profits of the preceding
three financial years towards CSR. Accordingly, a CSR committee has been formed for carrying out the CSR activities as per Schedule ViI of

Particulars

(i) Gross amount required to be spent by the Company during the year

(i) Amount spent during the year on the following in cash
(iii) Shortfall at the end of the year

{iv) Total of previous years shortfall

{v) Reason for shortfall

(vi) Nature of CSR activities

{vif} Details of related party tramsactions, e.g., coniribution to a trust
controlled by the company in relation to CSR expenditure as per relevant
Accounting Standard*

{viili) Where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the provision during

the yea;

342.49

34249

NA

Charitable Purpose - Animal
Welfare - Gaushala,
Educational - School
Management

330.52

161.90¢

161.90

NA

Charitable Purpose - Anirmal
Weifare - Gaushala,
Educatioral - School
Management

151.00

* The Company has made CSR Contribution to Shrem Sewa Foundation which is a Trust controlled by the mangement of the Company
(P.Y. The Compny has made CSR Contribution to Shrem Charitable Trust which is a Trust controlled by the mangement of the Company)

BAND
X
&

MUMSAS | S




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: UsS100MH2014PTC254839

Notes forming part of the financial statements for the vear ended 31st March, 2025

Note :- 28 Earning per Share {Basic and diluted)

fA mount i Rs.on Lakhs)

10/- gach

Particulars For yearended | For year ended

March 31,2025 | March 31, 2024

a} Profit / (Loss) for the year before tax 41,712.23 49,061.16

Less : Attributable Tax thereto 19.063.63 8.746.31

Profit / (Loss) after Tax 22,646.58 4031186

k) Weighted average number of equity shares used as £,00,00,000 8,00,00,000
derominator

¢} Basic earning per share of nominal vatue of Rs 10/- 28.31 50.3%

gach
d} Diluted earning per share of nominal value of Rs 2.3 50.3%

Note 29: Related party transaction

1)  Names of Related Parties

Names of related parties where controt exists irrespective of whether transactions have occurred or not

Helding Entity {i) Chhatwal Group Trust

Associate Companies

{i} Raichur Sindhanur Highways Private Limited

Names of other related parties with whom transactions have taken during the vear

{i) Nitan Chhatwal

{ii} Smita Nitan Chhatwal
(i#i) Krishant Nitan Chhabwal
{iv) Hitesh Chhatwal

Key Management Personnel & Relatives to Key Management Personnel
{vi) Prashant Jain

{vii) Manish Prahlad Rai Hingar

(ix) Gauray Ravi

{+) Vinay Chhabinath Gupta {upto 31st ¥arch 2023}

(wiit) Meet Bharat Shah (w.e.f. 30th May 2025)

{iv) Shrem Inv[T

Enterprises owned or significantly influenced by key management personnel or their relatives (v} Shrem Sewa Foundation

{x} Shrem Trading LLF
{xi) Shrem Investments Pve Ltd

(i} Shrem Road Frojects Private Limited
(ii) Shrem Airport Hotels Private Limited
{iii) Shrem Iafra Investment Manager Private Limitel

{vi) Shrem Construction Private Limited
{vii) Luxurious Properties Private Limited
{viii) Shrem Properties Private Limited
fix) Shrem Impex Private Limited

-




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MHE2014PTC25483%

Notes forming part of the financia) statements for the year ended 31st March, 2025

2) Related Parties Disclosures

Key Mauagement Personnel &

Enterprises owned or significantly

lf\!ature of transaction Holding’Sg::j::g/ Associate Relatives to Key Management influenced by key ‘manag'ement
Personnel personnel or their relatives
202475 202324 202425 202324 2024 202324
Loan and Advances Given 4,41-0.8.? - - 500 36437.21 56,315.00
Repayment of Loan and Advances Received 686,28 - 5.00 - 55,366.12 35,584.28
:z:ll:r;eyoe'; Loans and Advances Receivable at the 3.72459 ) ) 500 180181 20,730.72
Shares Purchased from Shrem InvIT - - - - 19,783.00 -
Securides Purchased /Subscribed 740.61 0.39 - - 50,000.00 -
Investment outstanding at year end 741.00 .39 - - 4,26,830.07 3,65,629.54
Shrem InvIT Capital Repayment - - - - 24,82841 10,517.13
Interest and D:'viden@ Income - - - - 31,289.08 32,469.55
Loan Taken - - 1437350 2363.00 2,966.71 126481
Loan Repaid - - 7,413.50 983.00 1,271.70 625,00
Balance of Loan' taken at the end of year - - 8,860.00 1,90000 3,269.15 1,574.13
Interest Paid - - - - 185.24 83.13
Expenses paid on behalf of us - - 16.95 12.21 5.90 199
Other Payables . - - 0.50 - - -
Remvuneration Paid - - 570.64 438.90 - -
Director's Sitting Fees - - 2.00 - - -
Services Rendered - - - - 480.00 360.00
CSR Expenses Paid _ _ . _ 330.52 151.00
Repayment of Advance - - - - 9,100.00 _
Advances Given - - - N 9,100.00 i
| Contingent Liability - - - - 70,935.08 7411319
Corporate gnarantee issued by the related party in - - - - - 2,500.00
favour of banks in relation to loans availed by us as
on the reporting date




SHREM INFRA INVEST FRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE FRIVATE LIMITED)
CIN: Us5100MH2014PTC254839

3)  Related Parties Disclosures

Notes forming part of the financial statements for the yvear ended 31st March, 2025

Mature of transaction

Holding Entity/Associate
Company

Key Management Personnel &
Relatives to Key Management

Enterprises owned or significantly
influenced by key management

Personnel personnel or thefr relatives
202435 202304 2024.75 202324 202475 2023.24

Loan and Advances Given
Shrem Airport Hotels Private Limited - - - - 355000 -
{Shrem Construction Private Limited - - - - 21,056.35 56,315.00
Shrem Impex Private Limited . - - - 301.75 -1
Vinay Gupta - - - 5.00 - -
Raichur Sindhanur Highways Pvt. Ltd, 4,410.87 - - - - -
Shrem Properties Pvi. Ltd. - - - - 87741 -
Shrem Trading LLP - - - - 2309.19 -
Shrem Investments Pwt, Lid. - - - - 7,180.00 .
Luxurious Properties Private Limited - - - - 1,162.43 -
Total 4410.87 - - 5.00 36437.21 56,315.00
Repayment of Loan and Advances Received
Shrem Construction Private Limited. - - - - 40,046.12 35,584.28
Shrem Ajrport Hotels Private Limited - - - - 3.550.00 -
Shrem Impex Private Limited - - - - 300.00 N
Raichur Sindhanur Hiphways Pyt. Ltd, 686.28 - - . . N
Shrem Properties Pvt. Ltd. - - - - 865.00 -
Shremn Trading LLP . - - - 2,275.00 -
Vinay Gupta : - - 5.00 - - -
Shrem Invesiments Pyt Ltd. - - - - 7,180.00 -
Luxuriocus Properties Private Limited “ - - - 1,150.00 .
Total 686.28 - 5.00 - 55,366.12 35,5684.28
Balance of Loans and Advances Receivable at the
End of year )
Shrem Construction Private Limited. - - - - 1,740.95 20,730.72
Vinay Gupta - - - - 5.00 - -
Raichur Sindhanur Highways Put. Ltd. 3,724,59 - - - - -
Shrem Properbies Pyt. Ltd. - - - - 1241 -
Shrem Trading LLP - - - - 3419 -
Shrem Inipex Private Limited - - - - 178 -
Luxurious Properties Private Limited - - - - 1248 _
Total 3,724.59 - - 5.00 1,801.51 20,730.72
Securities Purchased from Shrem InvIT
Units of Shrem Shrem InviT - - - - 19,783.00 N
| Total - - - - 19,783.00 N
Securities Purchased/Subscribed
Raichur Sindhanur Highways Private Limited 740.61 1,39 - - - -
Shrem Airport Hotels Private Limited - NCD - - - . 50,000.00 -
Total 740.51. 0.39 - - 50,000.00 Z
| Investment outstanding at year end
Shrem InvIT units * 3,76,829,97 3,65,
Shrem Sewa Foundation - - _ - 010 6 '623.:;
Raichur Sindhanur Highways Private Limited* 741.00 029 - - - -
Shrem Airport Hotals Private Limited - NCD - . . d - %0,000.00 -
Total

74100 0.39 - . 4,26,830.07 3,65,629.84
Shrem InvIT Capital Repayment - - - - 2482641 10,517.13
Tot.al - - - - 24,828.41 10,517.13




{Farmerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

Motes formin

HR

I T PRIVATE LIMITED

CIN: Us5100MH20147TC254839

art of the financiaf statements fox the year ende

arch, 2025

(Amount in Rs.in Lakhs)

3)  Related Parties Disclosures

Mature of transaction

Holding Entity/Associate Company

Key Management Personnel &
Relatives to Key Management

Enterprises cwned or significantly
influenced by key management

' Personnel personnel or their relatives
2024.25 2023-24 2024-25 25-24 22e-25 2023.24

Income

Interest Income from Shrem Construction Private - - - 1,833.59 1,651.91
Interest Income on Shrem InvIT Units - - - 19,703.47 13,064.76
Dividend Income on Shreay InviT Unils - - - 9.532.52 17,752.88
finterest Income from Shrem Trading LLP - - - 37.99 -
nterest Income from Shrem Impex Private Linted - - - 197 -
nterest Income from Shrem Investments Private - - = 151,89 -
Interest Income from Lapeurions Properties Private - - - 13.86 -
Interest Income from Shrem Properties Private i} R . 1379

Limited ) )
Total - - - 31,289.08 32,469.55
Loan Tzken from:

Nitan Chhatwal - 13,873.50 2,363.00 - -
Hitesh Chhatwal 560.00 -

Shrem Infra Investment Manager Private Linuted - - - 1,456.72 1,264.81
1Shrern Road Projects Private Limited - - ~ 275,00 -
[Shrem Investments Pvit Lid - - - 1,235.00 -
Total - 14,373.50 2,363.00 2,966.71, 1,264.81
Loan Repaid .

Hilesh Chlatwal - 500.00 - - -
Nitan Chhatwal - 6,513.50 983.00 - -
Shrem Infra Investnent Manager Private Limited - - - 860.00 625,00
IShrem Road Projects Private Limdted - - - 275.00 -
Shirem Inveshments Pvt Lid - - - 136.70 -
Total - 7,413.50 $33.00 1,271.70 625,00
Balance of Loan taken at the end of year

Nitan Chl:atwal - 8,868.00 1,500.00 - ~
Shrem Infra Investment Manager Private Limited - - - 2,170.85 1,574.13
Shrem Investments Pvi Lid - - - 1,053.30 -
Total - 8,860.00 1,900.00 3,269.15 1,574.13
Interdst Paid

Shrern Infra Investment Manager Private Limited - - - 185.24 83.13
Total - - - 185.24 83.13
[Expenses paid on behalf of us:

Shrem Investments Private Limited -

- - 590

Hitesh Chhatwal - - 3.89 - 1.51!]
Smita Chhatwal - 022 0.10 -

Nitan Chlatwal . 16.76 22 ” -
ihrelln Iyvit - A - " 045

ota : - 16,98 1221 5.90 1.99

Other Payabies

Nitan Chhiatwal'** .

Smiita Chhatwal -
Taotal -

T

—




SHREM INFRA INVEST PRIVATE LIMITED

- (Formerly known as SIREM INFRA STRUCTURE FRIVATE LIMITED}
CIN: Us5100MH20I4PTC254839

Notes forning part of the financial statements for the year ended st March, 2025

{Amount in Bs.in Lakhs)

3} Related Parties Disclosures

* Key Management Personnel & Enterprises owned or significantly
WNature of transaction Helding Entity/Associate Companty Relatives to Key Management influenced by key management

Personnel persontnel or their relatives
202425 30 IETEY pLFEET] 302425 202324

Remuneration Paid
Krishani Chhatwal - - 7848 69.01 - -
Vinay Gupta - - 1216 9.89 - -
Nitan Chhatwal - - 24000 150.00 - -
Hitesh Chhatwal B - - 240.00 180.00 - -
Total - - 570.64 433,90 - -
Director Sitting Fees
Prashant Jain - - 4.00 - - -
Manish Prahlad Rai Hingar - - 5.00 - - -
Fotal . - - 9.00 - - -
Services Rendered
 Shrem Road Projects Private Limited {excl. GST) - - - - 480.00 360.00

L]
T otal - - - - 480.00 360.00
CSR Expenses Paid
Shrem Sewa Foundation - - - - 330.52 151.00
Total . - - - - 330.52 151.00
Advance Given
Shrem Construction Private Limited - - - - 9,100.00 -
Total . - - - - 9,100.00 -
Repayment of Advance
Shrem Construction Private Limited - - - - 9,100.00 -
Total - - - - 9,100.60 -
Contingent Liability
Shrem InvIT (Security Provided) - - - - 67,356.08 69,113.19
Shrem Investments Private Linited {Shorifall - - - - 3,579.00 5,000,060
Undertaking) )
Total - - - - 70,935.03 74,113.19
Corporate guarantee Issued by the related party in
favour of banks in relation to loans availed by us as!
on the xeporting date
Shrem Investoents Private Limited - - - - - 2.500.00
Total : - - - - 2,500,00

* Mo, of Invit units held as on 315t March 2025 32,76,78,233 , {March 31,2024 : 30,98,55,711), the change in value is ont account of Capital repaymient from hivit and OC} Adjustment as

per IND AS.

** The investment is reflected al cost.

** This amount is reflected a5 8 (Zero) because the exact amounl is lower than Rs. 1,000/~




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U45100MH2014PTC254839

Notes forming part of the financial statements for the year ended 31st March, 2025

Note :-30 Fair value of financial agsets and lizbilities
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial inskruments that are recognised in the|
financial statements,

" (Amount in Rs.in Lakhs)

S5rNo Particulars Carrying value Fair value Carrying value Fair value
As3Ist March | As3istMarch | AsSlstMarch | As 3lst March
2025 2025 2024 2024
Financial Asset

{a) |Carried at amortised cost

() |Iovestments 1,513.70 1,513.70 741462 7,463.11

(i) |Loans 29,167.75 29,167.75 20,777.55 20,777.55

(iif) [Cash and cash equivalent 7777 77117 627 627

(iv) |Bank balances other than cash and cash equivalent 7,144.59 7,i44.59 3,826.45 3,826.45

{v) |Cther firancial asset 20.57 20.57 110.40 110,40

(b} [Caxried at Fair Value through OCI

@@ rwvestments 3,83,294.11 3,83,294.11 3,65,629.74 3,65,629.74

{c} |Carried at Fair Value through P&L

{) [|Investments . 51,954.82 51,954.82 - -
Financial Liabflities

{a) [Carried at amnoxtised eost

() |Borrewings §7,209.55 87,209.55 49,685.74 49,685.74

(i) |Trade payable 0.67 0.67 093 091

(iif) {Other financial liabilities 49.94 49.94 345.71 345.71

Financial assets at amortised cost

The fair values of investment in coramercial paper at amortised cost are estimated based on contractual cash flows using actual or estimated yields and
discounting by yields incorporating the counterparties’ credit risk.

The Company maintains policies and proceduves to value financial assets or financial liabilities using the best and meost relevant data available. In
addition, the Company internally reviews valuations, including independent price validation for certain instruments. Fuzther, in other instances,
Company retains independent pricing vendors to assist in corroborating the valuations of certain instruments.

The fair value of the financial assets and liabilities are inchuded at the amount at which the instrument that would be received to sell an asset or paid to
transfer liability in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair valoes:

The company has not disclosed the fair values of trade payables, trade receivables, cash and cash equivalents, because their carrying amounts are
reasonable approximation of fair value.

Long-term fixed-rate and variable-rale receivables/borrowings are evaluated by the company based on parameters such as interest rates, individua!
creditworthiness of the customer and the risk characteristics of the financed project. Based on this evaluation, allowances are taken into account for the

expected credit losses of these receivables. As of reporting date the carrying amounts of such receivables, net of allowances are not materially different
from their calculated fair values.




SHREM INFRA INVEST PRIVATE LIMITED
{Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: Us5100ME2014PTC254839
Notes forming part of the finaneial statements for the year ended 315t March, 2025
{Rs. In Lakhs}

Fair value hierarchy
The following table provides the fair value mezsurement hierarchy of Company's assets and liabilities grouped into Level 1 to Level 3 as desaribed in significant
accounting policies - Note 1. Further table describes the valuation techniques used, key inputs to valuations and quantitative information about significant
unobservable inputs for fair valne measurements.

Quantitative disclosures fair value measurement hierarchy for assets as at 31st March 2025,
5r. No. Particalars Fair value measurement using Valuation technique used Inputs used
Levell | Level2 | Leveld

Assets for which fair values are disclosed
{a) Firancial assets

{i) Investments { 38329411 | - | 51,954.82 | As per below | As per below
(b) . |Financial lability
()  [Bomowings | -1 - | - ]NotApplicable |

Quantitative disclosures fair value measurement hierarchy for assets as at 315t March 2024,

Sr. No. Particutlars Fair value measurement using Valuation techrique used Inputs used
. Leveld | Level2 | Leveld )
Assets for which fair values are disclosed
{a} Financial nassets
{i) Investments | 36562074 | - | - | As perbelow As per below
{b) Financinl ligbility
{i) Bomrowings ) - | | - | Not Applicable

Valuation Techniques for fair value disclosures (Level I, Level 2 and Level 3}

Al Investment in Quoted Investments - Level 1 - Investment in listed Shrem Invit, Axis Money Manager Mutual Fund, Breathe Capital India Fund-PMS and
Propshare Platina Trust REIT are measured at their readily available quoted price in the market.

Limited. The Company had checked for active market transactions for these bonds. However, there was no history of any market activity in these bonds held by,
the Company, and therefore, quoted price for such bonds was not available. The Company had checked for any significant changes in credit rating of the
investee banks, and if no change is noted, then, coupon rate is considered for computing the fair value using discounted cash flow method.

[w] Investment in Optionally Convestible Debentures of Shrent Airport Hotels Private Limited - Level 3 - Investment in unquoted Optionally Convertible:
Debentures {OCDs) of Shrem Airport Hotels Private Limited are classified as Level 3. The fair value has been derived by present value techrique by discounting
future cash flows at Market interest rate applicable to such Debentures. Any change in expectatlon of future cash fiow is adjusted to reflect change in fair value

of the investment.




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2024PT(C25483%

Notes forming part of the financial statements for the year ended 31st March , 2025

Note 531 : Capital management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies with externally imposed
capital requirements and maintains strong credit ratings and healthy capital ratios in order to support its business and to maximise
shareholder value. The Compary manages its capital structure and makes adjustments 1o it according to changes in economic conditions
and the risk characteristics of its activities and the requirements of the financial covenants. In order to maintain or adjust the capita)
structure, the Company may adjust the amount of dividend payment to shareholders, return capital to shareholders or issne capital
securities. No changes have been made to the objectives, policies and processes from the previous years, However, they are under
constant review by the Board. Capital includes issued equity capital, share premium and all other equity reserves. The Company includes
within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued
operations.

(Amount in Rs.in Lakhs}
Particulars As 31st March| As 31st March
2025 2024
Net debt* 86,432.38 49,679.47
Net Worth 3,04,536.19 2,83,539.71
Adjusted Net Liability to Adjusted Equity Ratio 0.28 0.18

"Net Debt includes Pricipal Ouistanding less Cash and Cash Equivelents.

L




SHREM INFRA INVEST PRIVATE LIMITED

{Formerly known as SHREM INFRA STRUCTIURE PRIVATE LIMITED)
CIN: Us5100MH2014FPTC254839

Notes forming part of the Financial statements for the year ended 315t Marc-h 2025
Note :- 32 Financial Risk Management Objectives {Ind AS 107);

The Company's financial risk management is an integral part of how to plan end execule its business strategies. The Company’s management risk policy is set
by the Managing Board. The Company’s activities expose it to a variety of financial risks: credit risk, liquidity and risk market risk. The Company’s primary

focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance,

The sources of risks which the Company is exposed to and thelr management is given below:

Risk Exposure arising from Measurement Management
Market Risk Investments in InvIT Units Market Value NA
Credit Risk Loans and Advances Credit Rating Bank  deposils, liquid
funds, diversification of
asset
Liquidity Risk Borrowings and Other Liabilities |Roliing Cash Flow|Adequate wrmsed credit
Forecasts lines and  borrowing
Broker Quotes facilities Portfolio
. Diversification
Foreign Exchange Risk NA NA NA
Market Risk

iarket risk is the risk of loss of future earnings, maket values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instriument may change as a result of changes in the interest rates, dividend rate and marke rate and other market changes that affect
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments, incleding investinents and deposits, foreign
currency receivables, payables and borrowings.

The Company’s overal] risk management focuses on the unpred{ctability of financial markets and seeks to minimise potential adverse effects on the financial|
performance of the Company.

Credit Risk
Credit risk is the risk of firancial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and|
arises principally from the Company's receivables from customers and loans givan.

Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
te meet its liabilities when they are due, under both nonnal and stressed conditions, without incurring unacceptable losses or risking damage %o theL
Company’s reputation.

Exposure to liguidity risk
The following are the remaining contractual maturities of financial Liabilities at the reporting date, The amounts are gross and undiscounted, and inclnde
ustimated interest payments.

{Amount in Rs. In Lakis)

As at March 31, 2025 Less than 1 Year 1te5 Years More than 5 Years Tola]
Borrowings {inctuding current 31,295.08 5591447 - #7,200.55
maturities of long-term debts)
Trade payables 0.67 . - - 67
Interest accrued but not due on 419.85 - - 419,85
borrowings )
Other financial liabitities 49,94 - - 49,94
{excluding derivative Liability) ’
As at March 31, 2024 i Less than 1 Year 1to5 Years Mare than 5 Years Total
Borrowings {including current 24,05340 2563234 - 49,685.74
maturities of long-term dabls) |
Trade payables 051 - - 0.91
Interest accruzed but not due on 2906 | ’ - - 296'06
tborrowings .
Other financial Liabilities 34571 .
{excluding derivative liability)




SHREM INFRA INVEST PRIVATE LIMITED

{Formerly known as SHREM INFRA STRUCTURE FRIVATE LIMITED)

: U65100MH2014PTC254839

Notes forming patt of the financial statements for the year ended 31st March, 2025

Note 33: Additional Notes forming part of Financial Statements
a. Amounts expected fo be recovered/ settled within 12 months and beyond for each line item under assets and liabilities

{Amount in Rs.in Lakhs)

As at 31-03-2025 As at 31-03-2024
Particulars Within More than Within More than
12 months 12 months 12 months 12 months
ASSETS
{1) | Financlal Assets
(a) | Cash and cash equivalents 777.17 - 6.27 -
(b} | Bankbalances other than {a} above 7,144.59 - 3,826.45 -
() | Loans 29,167.75 - 20,777.55 -
{d) | Investments 9,200.77 4,27,561.86 7417.85 3,65,626.51
(e) | Other financial assets 16.57 4.00 81.57 28.83
Total - Financial Assets (1) 46,306.85 4,27,565.86 32,109.69 3,65,655.34
{2) | Non-Financial Assels
(@) | Current tax assets (nef) - - 0.13 -
{b) | Deferred tax assets (net) - 2.01 - -
{t) | Property, Plant & Equipment - 818.61 - 938.08
(d) | Other Intangible Assets - 17.30 - 17.30
(e} | ROU - - 38.04 -
0 | Other non-financial assets 456.90 19.62 43127 0.06
Total - Non-Financial Assets (2} 456.90 857.54 469.44 955.44
Total ASSETS (1+2) 46,763.75 4,28,423.40 32,573.13 3,66,610.78
LIABILITIES
(1) | Financial Liabilities
{a) | Debt Securities 10,581.08 34,138.76 16,958.61 18,553.48
(b} | Borrowings (other than debt securities) 20,714.00 21,775.7% 709479 7,078.86
(¢} | Other financial liabilities 49.94 - 345.71 -
(d) | Trade Payables 0.67 - 091 -
Total - Financial Liabilities (1) 31,345.69 55,914.47 24,400.02 25,632.34
(2) | Non-Financial Liabilities
{a) | Current tax liabilities (net) 1,968.74 - 772.60 -
(b) | Deferred tax Labilities{net) - 20,253.35 - 5,776.30
(c) | Provisions 42817 - 208.65 -
{d) | Othernen-financial liabilities 36812 - 47.49 -
Total - Non-Financial Liabilities (2) 2,765.03 20,253.35 1,118.74 5,776.30
Total LIABILITIES {1+2) 34,110.72 76,167.82 25,518.76 31,408.64

Previous year figures have been reclassificd/ regrouped to conforn to the current classification.




SHREM [NFRA INVEST PRIVATE LIMITED
Formerd wh HI INERA EFPRIVATE
CIN: Us5100M H2014PTC254833
Leg formin 1 i tal z1ak t ar ended 2025
{Amountin Rs. In Lakhs}
Nate > 34 Distribution made and proposed (Ind AS 1);
Far the year ended 315t | For 1he ended 31st

Particulars Mﬁ:cl_\:‘ME Mya::;, 2024

Total Proposed Dividend to Equity Share Holders b%l Nil
Total Number of Shares 8.00,00.000 s.mﬁ@@l
Proposed Dividend Per Share - Nil wil

Note: As there is no Preference Shares in the capital, hence there is no arrears of fixed cumulative dividends on preference shares as at 3ist March 2025

Nate = 35 Disclasures in respect of Ind AS 116 'Leases’
During the year ended 31st March, 2025, the expenses relating to shori-term leases are ¥ 41.67 lakhs {previous year ¥ 44,89 lakhs ). The total cash cutflow towards all leases, including Right-ol-Use Assels is

¥ 43.92 |akhs, (previous year T 42.64 lakhs).
The tabile below provides detatls regarding the conteactual maturities of undiscounted lease lizbilitfes:

Tarticulars Az 315t March 2025 Az Jist March 2024

Upto 1 year - 439z
1-5 years - -
More than 5 years - -

Note - 36 Additional Notes Forming part of Financizl Statements
a. Contingent Liabilities:
All the Corporate Guarantees / Sacurilies have been given /provided for business purpases.

Particulary As3lst March 2025 | As 3lst March 2024
Thartfal Undertaking fotr Loans taken by Groug Conzerns 37300 500000
[Securities pledged against of loan taken by Shrem Invit (invit wnits) 67,356.08 55,115.1%
Income Tax & d, appea! proceedings ongoing® 79.70 79.70
* in cose of Shrem Infraveniitre Pot, Ltd. there is ongoing appeaf relating to vt incomc lox devnand for A.Y. 2018-19.1n tie aginion of management, e clains / d s are not kenable and the firkure cash autflows i respect
of the sume dre deterntinable an final decisions of e malers.
b, Segment reporting
Shrem Infra lovest Private Limited (Formerly Known As Shrem Tnfrastructure Private Limited } & Shrem Enterprise Private Limited are engaged in the business of MBFC related activities and Shrem)
Roadways Private Limited, Shrem Infraveniures Private Limited & Shrem Tollways Private Limited are engaged Ln f ture; related activities,
tnformation about repertable segment is p d below:
Particulars NBFC Infrasiructure Total
REVENUE
FY 2024-25 3345713 82724 34.284.37
Total Revenue Fv 202824 3450234 264 3450558
RESULT
N . F¥ 2024.25 31,249.25 99.05 31.258.31
gl Result before Finance Costs (Net) and Tax FY 202324 22,31130 418 92.797.12
BY 2024-25 5,616.11
Less: Finance Casls FY 200324 6:2458
Profit before exceptional items, share of profits of investments accounted for using equity  |FY 2024-25 2563220
method and tax FY 202324 25,149.83
Fy 2024-35
Share of net (losses)/ profils of joink ventures/associates £Y 02304 5.00)
FY 2024-25
Profit from continuing operalions before exceptional items and kx FY 2023.24 ﬁ":::’g
Exceptional llems g ﬁ: B
N ' FY 2024-25 25,627.20
Profit before kot
& FY 2023-24 26,149.83
EY 202425 {4.470.18)
Tax Expenses y
pen FY 2023-24 1297952
Profit for the year FY 2020-25 71.257.02
FY 2023-24 2317031
c. The ion ta key gerial personnel during the year was as foilows;
Pariculars As 315t March 2025 | As 31s! March 2024
Salaries & Bonus 259.95 398.52
[Ceher Perquisites & Allowances 310.6% 1038
Total 570.64 43580




SHREM INFRA INVEST PRIVATE LIMITED
3] HREM INFRA PRIVATE LIMTTED]
CIN: U65100MH2014PTC254839
iny of the financial statements for the year ended 31st Mar,
(Amnount in Rs. In Lakhs)
d. Subsidiaries, join! venture and associates considered for consofldation
A, Wholly owned subsidiaries of the Company
* i terest held
Name of entity Place of business/ country of Ownership interes by the Company
ircorpomtion
L . As st March 2025 Ay 315t March 2024
(i) Shrem Enterprises Private Limited. India
{ Formerly known as * Shrem Offshore Wind Private Limited®) 100% 100%
(is) Shrern Roadways Private Limired {w.e.f. 12 0320243 Inlia 100% 100%
(ilf) Shwem Totlway Private Limited [w.e.f. 12.03.2024) Imlia 100% 100%
{iv) Shram Infraventure Private Limited (w.e.f. 12.03.2024) India 100% 106%
(v)Raichur Sind} Hizhways Private Limited India 0% A9%
&, Disclosures in respect of Entilies Consolidated as requiced uader Schedute I 1o the Companies Act, 2033
(i) Share in Net Assels {.e. Total Assets minus Total Liabilities
MName of the Entity As 15t March 2005 AS Jlst Maurch 2029
As % of Consolidated Net As % of Consolidated A
Aszels Amount Mat Assets
Pacant ;
Shrem Infra Lovest Private Limited
{Formerly known as Shrem Infrastructure Private Limited) f218% 3.26370.88 093 3.19.60272
Shrem Enterprises Privale Limited.
{ Farmerly known as * Shrem Offshore Wind Private Limited TR B0 674% norea
Shrem Roadways Private Limited {w.e.f. 12.03.2024) 0.24% BELE7 02i% 73249
Shrem Tollway Privale Limited (w.e.f 12.03.2024) 0.00% axs 0.02% 56.25
Shrem Infraventure Private Limited (w.e.f. 12.03.2024) 0.06% 2327 0% 23595
]
Associate:
Raichur Sindhanur Highways Private Limited 0.20% bt ] 0.00% a7
Adj of eliminations affect 0.60% {2,180.90) [43% {1457.21}
Totzl 100.00% 2.64,908.60 100.00% 34224519
{ii) Share in profit and loss
Mama of tie Entity As 315t March 2025 - AsBst March 2024
As % of Consolidated Net As % of Consolidated
Profit Amount Net Prolit Amount
PFarent:
Shrem Infra lnvest Private Limited
(Formerly known as Shrem Infrastructure Private Limfied) 7a.74% 512,34 F191% 16,894.26
Subsidiaries:
Shrem Enterprises Private Limited.
{ Formerly known as * Shrem Offshore Wind Private Limited™) 943 5,276.59 27.15% §.250.10
Shrem Roadways Private Limited {w.e.f. 12.03.2024) 0.62% 3.19) 0.02% {4.55)
Shrerm Tollway Private Limited {w.e.f. 10.03.2024) -0.25% {5291} 0.04% {840
Sheem Infraveniure Private Limited (w.ef, 12.08.2024) 061% 1918 0.00% 1.12)
Associate;
Raichur Sindbaner Highways Private Limited 0.02% &.00 0.00% .
Adjustments or eliminations effect - . . .
"
Total 100.00% 21,157.01 I00.00% 23.170.29
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HILEM INFRA REPRIVATE LIMITED'
CIN: UeS100ME2014PTC254839
inangy: h repded 3isr Mar, 2025

{Amauntin Rg. In Lakhs)

fiii) Share in Ocher Comprehensive Income [net of tax)

Name of the Entity As st March 2025 As F1st March 2024
As % of Consolidated Otter As % of Consolidated
Comprehensive Amount Comprehesive Amount
Tncome ' Ifmme

iParent :
Shrem Trifea favest Private Limited

(Formerly known as Shrem Infrastructure Private Limited) ba17% 955.8 73.56% 12602
Subsidiaries:

Shrem Enterprises Private Limited.

{ Formerly known as * Shrem Offshare Wind Private Limited") 35.83% 3375 Ba% 453335
Adjustments or eliminations effact - - - -
Total 100.00% 1,485.558 100.00% 17,144.57
(ili} Share in Totzl Comp ive I

Name of the Entily As 31st March 3025 Az 25t March 2024
As % of Consolidaled Other Ask °‘g;l";°ma'°d
Comprehensive Artount Comprehensive Amount
Income [ﬁme

Farent:

Shrem Infra Tnvest Private Limited

{Formerly knoven a5 Shrem Infrastructure Private Limited) 0% 16,768.15 a19% 50548
Subsidizties:

Shrem Enterprises Private Limited.

{ Formerly known a5 *Shrem Offshore Wind Private Limited"} B.66% 581035 26.85% 10,823.45
Shrem Poadways Private Limited {w.ef 12.03.2024) Do1% {319 0% 453
Shrem Tollway Private Limited (w.e.f. 12.03.2024) -023% {5291} 0.02% [B.a0)
Shrem Infraventure Frivate Limlted {w.e.f. T2.03.2024) 0.57% 12918 0.00% 112)
Associate:

Raichur Singhanur Highways Private Limiled 0.02% .00 0.00% -
Adjustments oz eliminaiions effecl - - - N
Tolat 100.00% 22,646.57 100.00% 40.314.85




HREM INFRA TNV, PRIVATE LIMITED
Formetly known as SHREM INFRA STRUCTURE A IMITED
CIN: Us5100ME2014PTC25483%
ples forming part of the financial statements for the year ended 31t Mar, J024

Note ;- 37 Additional Notes forming part of Financial Statements

d. Summary for Ratios:

i:" ! Name of Ratic Numerater Denominater 315;3;;““ 313;3::“}‘ Difference Reasan
] During the year the company has
" borrowed more debt, resulting in
a, |Debt-Equity Ratio Total Debt Total Equity 024 215 64.63% |increased debt to squity ratic,
(Adjusted Net Profil = Net
profit after bax + Non Cash
b. |DebtService Coverage Ralio® Expenses + Firance Cost + |Principal Repayments 185 236 21.61%
’ Capital repayment from
InVIT) NA
¢ |Return on Equily Ratio Net Proflts after taxes Average Total Equity 6.12% 7.38% -17.03% NA
d. |MNet Profit Ratio Net Profits after laxes Revenue from Ope ratis 0.62 0.67 -B.16% Na

(*For DSCR : {Adjrsted Net Profit = Net profit after tox + Nou Cosh Expenses + Finonce Cost + Capitel repayneut fromt InVIT}

For the oleulation of adfusted net profit (e, the stuwertor), adinstient with raspect to addition of epital repayineict frowe InVIT is cousidered, beoarise ng per the Sections 43 of Hie Income Tax Act, which
deals witit eapitel golies tax o REIT/MnIT units was emvended tohich swk'd - "ty other iucome including debt repmyment proceeds recefved by the tmitholder, if wot taxed vnder section S602)(xil) wonld be
{redneed from the cost of acquisition of unlts™. Accordingly s were wmde in book of accomits too and the sane is row being redueed from Cost of Acquisitian and not yoiled trongh
|statesent of profit & loss. These funds mlso fonus it iiporkict ﬁlc:or m pnymen! of debt, Therefore, the same is being considered for te purpose of anleulntion of ndjusted net profit to depict n nrore
npproprinke pichure)

For FY 24-25 - Further, in ilie compnlation of Principal Repayincirt .e.the devominator), prepaymanit of MLD mivonting 1o Rs 9108 crores Ting not been considered, had the said prepmyemeit iso been
cousidered, Hizn Hie rtio world lwrve beerr nppenred at 1.39 times, instend of e oireent DSCR, mitio of 1.85 tivws.

For FY 23-24 - Furtier, Int the comiputation of Principnl Repayent (i.e.the devontinotor), prepayiment of MLD antontivg to Ra 274 crores lns not beewr considered, lind Hie snid prepayenient lse besnt
considared, then te rtio wonld lutse boans appenred ot 0.91 tines, fustead of the awrvent DSCR rilip of 2,38 times,

Nole ; 38 Disclosutes on Provisions required under IRACP and Impairment Alfowance under Ind AS

{i) As at 31 st March 2025
{Amount jn Rs. In Lakhs)
Loss
Allowance Provisions
e Asset Classification 2s per | Gross Carrying Amount as | {Provisions) | Net Carrying | requiredas | Difference between Ind AS 109
RBI N
Asset Classification as per orms Ind AS per Ind AS asrequired | Amoumt | perIRACP | provisions and IRACF Norms
under Ind AS MNorms
109
Performing Assels
Standard . Considered Good 29,650.01 48226 29,167.75 129,40 352,86
Sub total 29,650.01 a82.26 29,167.75 12940 352,85
Non Pezforming Assats (NFA)
Significant increase in
Substandard
ubstnen Credit Risk ; . . . i
Croubefud
up i year (Congidered Doubiful - - - - -
1603 years (Congidered Doubtiul - - - - -
More than 3 years Considered Doubtful - - - - -
Sublotal for doubifnl - - - - .
TFotal Considered Good 29,650,01 482.26 29,167.75 129.40 352.86
Significant increase in
Credit Risk - - - - .
{Considered Coulstful - . - . -
Total 29.650.01 482,26 29,167.75 129.40 352,86
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HREM TNFE RIV, ITED
rmerly known HREM INFRRA 1 REPRIVATE LIMITED
CIN: UsS100ME2014PTCI545859
Notes Forming part of the financial statements for the vear ended J1st Marz, 2024

Note 39 : Gratuity and other post employment benefit plans

a) Defined benefit plan - Gratuity
The Company does not undertake Actearial Valuation for d ination of employee benefit obligation. Bvery employee gets a gratuity on departure calculated as caleulated as (Last
Drawn Salary * 35/26} * (Number of Completed Years of Service}). The Company provides for the tiability In its books of accounts based on the calculation as per Fayment of Gratuity Act,
1572, ‘The net benetit expense is recognised in the Profit and L.oss Account and the carresponding Liabitity i reoognised in the Balance Sheet.

b) Defined benefxl: plan - Leave Encashment

The Company does ot undertake Actuarial Valuation for determination of employee benefit obligation. Every employee gets the benefit of Leave Encashment on departure calculated as
(Basic Salary per day * Unutilised Jeaves). The expense for the same is recognised in Profit and Loss Account and the corvesponding Liability is recognised i Balance Sheel

Note : 40 Events after the reporting period
o significant adjusting event occurred between the balance sheet date and date of the approval of these financial statements by the Board of Directors of the Company requiring
adjustment or disclosure. .

Mote : 41 Other Statatory Information

{x) The Company does not have any benami Property, where any preceedings has been initiated or pending against the Company for holding any Benami property.

{b) The Campany does not have any transactions with companies struck off.

{¢) The Conmpany have not traded or invested in Crypto currency or Virtual Currency during the financial year.

{d) The Company have not any such transaction which s not recarded in the books of accounts that has been surrendered or discivsed as income duting the year in the tax assessments
under the Tncome Tax Act, 1961 (such as, search or survey or any other relevant provislons of the Income Tax Act, 1961),

{e) The Company bas not been declared wllful defauiter by any bank or financial institutlon or any other lender,

) The Company has not revalued its Property, Plant and Equipment fincluding Right of Use Asset} and Intangible Asset, thus valuation by a registered valuer s defined under rule 2 of]
the Companies (Registered Viauers and Valuation) Rules, 2037 is not applicable.

(g} The Company bas not advanced or lended or invested funds to any ather person or entity, including forelgn entities (Intermediaries) with the understanding that the lmermzdlary
shall:

{1} directy or indirectly lend or invest in other persons or entities ldentified in any manner whatsoever by or on behalf of the Company (uitimate benifictaries), os
{ii} provide any guarantee, security or the like o or on behalf of the ultimate benificiaries.

(h} The (fclrn|.1alnj|-r has not received any fund from any person(s) or entity(ies), Including foreign entities {Funding Pasty) with the understanding ( whether recorded tn writing or|
etherwise) that the company shall:

(i} directy or indirectly lend or invest in other persons or entlties identified in any manner whatsoever by or on behalf of the funding party (ultimate benificiasies}, or
(ii) provide any guarantes, security or the like to or on behalf of the ¢itimate benificiaries.

() The Income-Tax authorities {the dep@u’tment’} had conducted search activity during the month of January 2025 at the office premises and residences of directors of the Company. The
C ¥ ded full coep on to the Income-tax officials during the search and provided required details, clarifications, and documents, As on the date of issuance of these
ﬁnanc:a] statement, the Company has not received any written communication from the department regarding the cutcome of the search, therefore, the consequent impact on the
financial statemant, if any, is not ascertainable. The Manag t, after considering all available records and facts known to It, is of the view that there is no material adverse impact on;
the financial position of the Company and no material adjusunems are required to these financial statement for the year ended 31 March 2025 in this regard,

Note : 42 Others

Figures representing Amount in Lakhs, Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure,

As per our Report of even date For and on behalf of the Board of Directors
For Kaitosh Chand Jain & Co, Shrem Infra Invest Private Limited
Chartered Accountanty Infra Structure Private Limited)

Firm Registration Mo.: 112318W

Mitan Chhatwal Smita M. Chhatwal
Parkier Director Director
Mambership No= 159973 DIN: 00115575 DIN: 001146543
Place ; Mumbai Place : Mumbal Place : Mumbai
Date 1 30.05.2025 Date ;: 30.05.2025 Date : 30.05.2025

M-B-Shgnh
bieet Bharat Shah
Company Secrelary

PAN: KRTP57549C
Place: Mumbai

Date » 30.05.202%
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atemenis for th

Moles formi

Note 3.1 - Di I required in terms of Pa Master Exirection - CEC (RBI Directi b4

{Amount in Rs. [n Lakhs)|
March 31 2025 Ddarch 7} 2074
Particularg Amount Amgunt pmoynt Ampant,
Qutstanding . Overdue Quistanding . Querdue

Liabilities Side:

(1}| Loans and advancea availed by the CIC inclwding Interest accrued but not paid:
{a) Debenturey; Secured 4,719.85 - /51200 -
Debenlures: Unsecured {other than falling within the meaning of public deposits'}

{b) Deferred Credits - - .
fc} Term Loans 3024057 - 10,695,52 -
{d} Inter-corporate loans and borrawings 9,26914 - 1,574,313 -
(e} Commercial Paper - - - -
() Olher Loans - Loans from KMP and Their Relatives B,860.00 - 1.900.00 -

Tatal 87,203.55 - 29,685.74 -

{A in Rs. in Lakhs)
March 31 20258 March 31 2024

Particulars
AETIEEETD

Assats Side:

{21 IBreak-up of Loans and Advances including bills veceivabies
{a) Secured - -
) Unsecured $9,162.75 20,777.55

{3} |Break up of Leasad Assels and stock on hire and other assets counting towards asset financing activities™ —NOQT APPLICABLE-
(4} |Break-up of Investments :

Current Investenenks @

1. Quoted :
{#) Shares :
{a) Equily . .
{1} Preference - .
{ii} Debenlures and Borkds - .
{ifi) Units of mutoal funds 554,68 -
{iv) Government Securities - -
{v) Cthers:
{a] REIT 5,844.60 -
{t) Breathe Capital India Fund-FMS 486 N

2. Unquoted :

(i) Shaces :

(a) Equity - .

() Preference - .
{ii} Debentures and Bonds 2,736.63 .
(i) Unils of mutoal funds . .
(iv) Covernment Securities - -
{v] Cibers - -

Total 4,200.77 -

Long Tarm invesiments

1. Quoted :

{i) Shams :
(2} Equity - -
(b} Preference - -

(il) Debentures and Bonds - N

(iif) Units of mutuzl funds - -

(iv) Government Securities . R

{v) Cthers - InvIT Unils 37682397 3,65,629.74

2. Ungquoted :
(i} Shares :
(a) Equity 73189 fLPo)
(b} Preference -
{ii) Debentures and Bonds 50,000.00 .
{iii} Units of mutual Funds - .
{iv} Government Securilies . -
{v) Others . 7417.85

Total 4,27.551.86 iﬁ.m
*The Company is regisGtered as a CEC-ND-S[and is nat in the business asse! financing,
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SHEEM IMFRA INVEST PRIVATE LIMITED
fLi] T 1t EP
CIN: UsS100MH2M4PTC254839
tes Formi art of the flnancia m r th T end t,
{5) Bomower group-wise classification of assels financed as in {2) and (3) above:
{Amount in Rs. In Lakhs)
Mazch 31, 2025 March 31, 2024
Calegory Amount Net of Provisian Aumovnt MNet of Provisizn
Secured Unsecured Tota! Secured LUngecured Total
1. Related Parties .
1 {a) Companies in the same Group - 5,526.40 5526.40 - 20,730.72 20,730.72
(b} Cther related parties - . - - - -
2. Cther than related Farties - B50.35 2364135 - 46.83 4583
Tatal . - 2516275 29,167.75 - 20,777.55 20,777.55
{8) Juovestor proup-wise classification of all investments [current and [ong Lezm) in ghares and securities (both quated and ung ) (Amount in Rs. In Lakhs)
March 31, 2025 March 31, 2024
Category phakat Value ;’: Book Value (Net of | Market Value/Breakup | Book Value (Net of
Teak ip ar fa Provisions) or falr value or NAY Provisions)
valae or NAV
I
1. Related Parties
{B) Companies in the same Group 5073190 50,731.90 {3.23} (3.2
{c} Qther relaled parties 3,76,529.97 3.76,829.97 3,65,620.74 53,65,620.74
2. Cther than related Parties 92077 9,200.77 7466.34 741785
Total 4.36,762.64 4,36,762.64 3,73.092.85 3,73,044.36
(1 Cther information {Amount in Rs, [n Lakhs)
Particulazs arch 31 2 March 31 2074
i) Gross Non-Performing Assets
() Related parties - -
(b} Other than related parties - .
1) Net Non-Performing Assets
(2) Related parties - -
(b} Olher than related parties - -
iii} Assets acquired in satisfaction of debt - -

a)

Note 43.3 ;- Pisclosuces as required in terms of Parzgraph 30 of the Master Direction « CIC (RBI Directions), 2016 ;

Adjusted Net Worth [ANW) and other related information

{Amount in s, In Lakhs)

i) Opening balance
ii} Add: Provisions made during the year
i) Less : Write-off / write-back of excess provisions during the year

vy Closing balance

Particulars March 31 2025 March 31 2024
3 |Adjusted Met Warth [ANW) as a percentage of Risk Weighted Assats 64.28% 66.64%
i) |Unrealized appreciation in the book vaiue of quoted invesiments 60,221.88 58,732.31
i Dimidution in the aggregate book value of quoted invesiments - -
v} |Leverage Ratio 0,48, 0.41
b  Investment in glher C1Cs
The Company has not invested jn any other CIC and hence, this disclosure #s not applicalle.
¢} Off Balance Sheet Exposure (Amount (n Rs. In Lakhs}
Particulars March 31 2025 March 31 202¢
iy  |Off Balance Sheet Exposure 7101478 74,192.89
ii) |Financial Guarantee as a percentage of lotal off-balance sheet exposure 100.00% 100.00%
i} |Mon-Financial Guacantee as n percentage of total ofi-balance sheet exposure - -
vl O balance sheet exposure to overseas subsidiaries NIL MIL
¥) _|Lelter of Comfart issued te any subsidiary - -
dy 1 . (Amount in Bs. In Lakhs)
Parficulars March 37 2025 March 31 2024
1 |Value of Investments )
) Gross Value of Investments
{a} In India 4,35,752.64 3,73,044.36
{b) Cutside India, - -
i) Provisions for Depreciation
{#} In India . -
(4} Oatsicle India, - -
iii} Net Valye of investments

{1} Ini India 436,762.64 3,73,044.36

(b} Oulside tndia. - -
2 |Movelnent of provisions held towards depreciation en investments,
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REMI INVEST PRIVATE LIMITE
Formerly known a: REM I RIVATE LIM
CIN; T65100MH2014PTCR5483%
otes formin; f the finzncial sta th r pnded 335k
¢  ALM-Malurify Pattern of Assets and Liabilities (Amount in Rs. In Lakhs)
3181 March 2025 Loans & Advances Investments Borrowings Foreign Currency Assets | Foreign Currency Liabilities
1t 7 days - - 22919 - -
Btn 14 days - - - - -
15 days bo 30/ 3 days - ) . . . _
Cwver 1 months upto 2 months - ’ - 141833 - -
Over 2 months upte 3 months . - 9.200.77 2,25351 - B
Crver 8 manths upto 6 months 29,167.75 - 1721533 - -
Qver § munths upto 1 year - - 10,178.72 - -
Ower ] year uplod years - - 3951724 - -
Over 3 years uplo 5 years - - 1639723 - -
Over 5 years - 4,37 561.86 . - -
Tgtal 29,167.75 4.36,762.63 §7,209.55 - -
Fist March 2024 Leans & Advances I B ing; Foreige Currency Assels | Foreign Cuorrency Liabilities
1107 days - - 1252 - -
B 014 days - - - - -
15 days ko 30/31 days - - 7,500.00 - -
Cver 1 months upto 2 months - - 2,996.51 - -
[Over 2 months upto 3 months - B 63748 - -
Over 3 months upto & months 20,777.55 7A417.85 BA1535 - -
Ower € months upto 1 year - - 425134 - -
Cverl year upto3 years - - 1041627 - -
Cwver 3 years uplo 5 years - - 1521407 - -
Oiver 5 years - 3,65.626.51 . - .
Total 077755 1,75.04436 49,685.74 - .
£ Exposure {Amouni fn Rs. In Lakhs)
Calegory March 31 2025 Mazch 31 2024
1) Exposure to Real Eslate Sector
i) Direct exposure
a) Residential Mortpages -
1 Unsecored Lending. - _
bt} Commercial Real Estate -
Unsecured Lending. 180003 20,730.72
€] Investments in Mortgage-Backed Securities (MBS} and other securitized exposures - '
1. Residential - N
I1. Commercial Real Estate . .
i) [ndirect Exposore
Exposure by Investment in REIT 5,844.60 -
Total Exposure to Real Eslate Sector 764463 20,730.72
2} Exposure fo Capital Market {Amounl in Rs. [n Lakhs)
Category March 31 2025 March 31 2024
i) Direct investmenl in equity shares, converiible bonds, convertible debentures and unity of equity oriented mutual funds the)
corpusof which is not exclusively invested in corporate debt excluding investment in REIT which is slready covered above
4,30,916.04 3,73,044.26
i) Advances against shares / bonds / debenlures or uther securities or on clean basis to individuals for investment in shares
{including POs / ESOPs), canvertible bunds, convertible debentures, and onits of equity orented mutual funds
iify Advances for any other purposes where shares or convertible bonds or convertibie debentures or wuils of equity oriented
muttial funds are taken as primary security - -
iv} Advances for any other purposes to the extent secured by the caltateral security of shares or converlible bonds or convertible)
debenlures or units of equity oriented mutual funds f.e. where the primary security olher than shares/ coavertible bonds /
conwvertible debantures / units of equity oriented mulual funds does not fully cover the advances
v) Secured and unsecured advances to stockbrokers and g s issued on behalf of stackbrokers and market makers
4,955.00 46.83
vi) Loans sanciioned to corporates against the securily of shares / bonds /debenbures or cther securities or on cieen basis for|
meeting promoter’s contribution to the equily of new companies in anticipation of rasing resources
vif] Bridge loans to companies against expected equity lows / lssues - .
viii) Underwriling commitments taken up by the NBFCs in respect of primary fssue of shares or convertible bonds or converiible
debentures or units of equity oriented motual funds . ;
ix) Financing to stockbrokers for margin trading - N
x Allexy to Al ive In Funds
1) Categary 1 - -
i) Category Il - -
it} Category 11 - .
Total Exposure tocapital market $43877.04 3.73,091.1%




SHREM INFRA JNVEST PRIVATE LIMITED
[Fopmerly kngwn as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PT254839

B)

AL L JLE: * LINCEH . LI
3)  Sectoral : {Amount in Rs, In Lakhs}
March 33, 2025 March 31, 2024
Total Exposure (inciudes . Pexcentage of Gross]  Total Exposure
3: Seclars on balang¢e sheel and off- Cross NPA: NPAs to total {includes on bakance Gross NPAs P::::::'Ee nfCtDisnll\th?s
) balance e $ exposure ju that | sheet and off-balance i‘:‘;& .
shes! exposure) se¢tor sheet exposure)
1|Agriculture and Allied Activities . - . - - -
2|Industry - - - . . .
3|Services - - . . . -
4|Personal Loans . - - . - . .
5]|Othets, Unsecured Loan Given 29,167.75 - . 2077755 - -
4} Intra-group exp {Amount i Bs. In Lakhs)
Particulars March 31 2025 — March 31 2024
i} Total amount of ntra-group exposures 504,002 4,67 88827
1) Totat amount of top 20 intra-group exposires 5,04,023.35 4,67,588.27
iif) Percentage of intra-group exposures to total exposure of the NBFC on borrowers / 108.18%,| 118.81%
5]  Unbedged Foreign Currency Exposure
The Company does not have any unhedged foreign currency exposure,
|@  Break up of Provisions and Continpencies’ shown under the head Expenditure in Prafit and Loss Account {Amount {n Bs. in Lakhs)
For the year ended 31th For the year ended J1st
Particulars March, 2025 March, 2024
Provisions for depreciation on Investment . -
Proviston towneds NPA . -
Provision made towards Income tax 4,470.18 297952
Other Brovision and Contingencies-{Pr for dard Assels - ECL) 48226 -
h)  Busi: Ratios {Amount in Rs. In Lakhs)
Tarliculary March 31 2625 March 31 2024
Return on Equity [ReEy* 612% 7.28%
Return on Assets (Rod)™ 184% 514%
Net Profit per employee _881.54 331004
*RoE= Profit After Tax/ Average Equity during the year
“Rod= Profit After Taxf Average Assats during fhe year
i} Conceniration of NPAs
The Company does ol have any NPA and hence, disclosure for this point is not required.
j)  Overseas Assels
The Corapany does not have any averseas assets and hence, disclosure for this point is nol required.
k) Mo penalties has been imposed by BB or other regulators including strictures or direclions on the basis of inspection reports or olher adverse findings
» The auditer has not expressed any madified opinion or other reservation in his audit report in respect of any findncial statement which has an impacl on the profut ot loss of the reportable period.

Mote 43.3 - Disclosure of delails as requived by Master Birections- Reserve Bank of India (Non-Banking Financial Company- Scale Based Regulation) Directions, 2023

A) Ratings agsipned by Credit Rating Agencles and migralion of ratings during the year in respect of outstanding debls
Enstrument Rating Agency Arn {Rs. In Crores) | Rating Date of Rating

Mon Convertille Debentures India Rating and Research 120.00[IND AA/Stalrle April 17, 2025

Naon Convertilde Debentures India Rating and Research 30.00|IND> AA/ Siable April 17,2025

WNon Convertibie Debentures india Rating and Research 75.00|ING A/ Stable April 17,2025

Men Convertible Debentures india Rating and Research 125.00{IND AA fStable April 17, 2025

Nan Converlible Debentures India Rating and Research 125.00|[ND AA/Stable April 17,2025
Movement of NPA

The Company does not have any NEA hence disclosure for this point is not required
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